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HNPOI'PAMMA XYNEAPIOY
Mapackevn], 13 AskepPpiov 2013

14:00 - 15:00 : Eyypogég
14:45 - 15:00 : XaipeTiopoi

Beddmpog Kapdoyrov, Yrovpydc Maxedoviag ®pding

Ayidriéag Zampavng, Kadnyntng, Avtimpotavng, Tavemotiuo Makedoviog

Anpntpog Zovumevintng, Kabnynmg, Koopntopog Xyoing Emommuov Awiknorng Emiyeipricewv,
Hovemompo Moaxkedoviag

Anuntpiog ['kivoyAov, KoBnyntrg, IIpéedpog Tunpatog AoyioTikng kot  XpTLUOTOOIKOVOUIKNAG,
[Hovemom o Moaxkedoviag

Xpnotog Neykdkng, Kabnyntig, IHoavemomiuo Makedoviog, IIpdedpog Xvvdéopov Emotnpoveov
Xpnuatooukovoptkng kot Aoyiotikig EAAGSog

15:00 - 16:45: Evotnta 1n

«Aopopemon evog Avoartoélokov Opdpatog yio tnv EAAGOa Tov Avplo»
lodvvng Miyoc, TIpoedpog kat Atevfdivov Xoppoviog g Epsilon Net

«Or véor Doporoykoi Nopot: Kavotopieg kar Kivéuvow
Anuntprog Ntlavarog, Opkmtog Edeyktng-Aoyiothg, ITpdedpog Grant Thornton Greece

«H Xpnuotomototiky Ztabepdmra, n Ztobepotnta tov Tudv ko n [TApng Atacyoinon oty Eviaia
Ecwtepicn Ayopd: Iesodvvapot X1oyot otic Evponaikég Zovonkeg, aAld povov ot Oewmpion
Anpntpng Towmavoding, Awdktwp Nopkng [Havemompiov @paykeovptng, Aknyodpog

2vvroviotig: Avopéag Mepixag, KaOnyntng, Hovemoriuio Hepoiwg
16:45 - 17:00: Avareyppo
17:00 - 18:45: Evotnta 21

«Aebv Kotavolotikd I[pdtuna kot EEootpépeia: [IpokAnceig kot Evkaipieg yio tnv EALGda og éva
Yvveyog Metafarropevo Koouoy, Nukoraog Gidimrag, Kabnynme, Mavemotiuo Iepaimg, [pdedpoc
AY xar Emotnpovikdg Atevbovving KEIIE

«EBvikdg Ztoyoc Zoppetoyns e EEootpépetag oto 50% tov AEIT pe Opilovta to 2020, pe [apdAinin
[Ttdomn g Avepyiog ota Enineda tov Evponaikod Mécov Opov»
Anuntpiog Aokacdc, Ouovoporoyog, Ilpoedpog Zuvdéopov EEaymyémv Bopeiov EALGSag

«Avomrtoélokn Avvapukn g EAAnviknc @appokopiopnyaviagy
Anuntpng Aéupog, Tlpoedpog IMaverinviag ‘Evoong @appakofiopnyoviag kot Avtimposdpog DEMO
AEBEE

«Evodiaxtikd Xpnuatootkovopkd Epyoleia oty Yanpeoio g Avantoéng kot g Pevotomtog tov
Emyeipnoewv: H npdtacn tov EBBE»
AbBavaoiog Zappdxng, [Ipoéedpog Zvvdéaspov Bropunyovidv Bopeiov EAAGdoc (XBBE)
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2vvtoviatic: Nikodaog Dilimrag, KoOnyntig, Hovemorquio Hepouws, Tpoedpos AX kor Emotnuovikog
AevBovryc KEIIE

18:45 - 19:00: Avareypupo
19:00 - 20:45: Evotnto 3

«H Buwoipdmra tov Anpociov Aceoailotikod Xvotnuatog: Moot kot IpaypoaticdtnTon
Koortag IHanmabavaciov, Yrodiowntig IKA

Anuntpiog Baptlomovrog, ['evikog I'pappatéag Zuvroviopod g Kopépvnong

«Tpanelkn Kpion kot [diwticomoinon tov Hukpatikdv Opyavicpudv otn Korpo»

[ovayiotng ®codociov, Kadnyntg, Koountopag Xyoing Atoiknong kot

Owovopiog, Teyvoroykov Iavemorhov Kdnpov kot Mérog tov Zopfoviiov EOvikng Ouwovopiag tov
[Ipoédpov g Kumpraxng Anpokpartiog

«H Meydin EAAnvikn [poxinon: H Anuovpyia wag Silicon Valeyy
Ynopog Makpddkng, Emeritus Professor of Decision Sciences, Distinguished Research Professor
INSEAD

2vvioviotig:  Xpnotog Neykoxng, KoOnyntig, Iavemotiuio Maxedoviag, I[lpoedpos Zvvoéauov
Emotnuovov Xpnuoroorkovouikng xai Aoyiotixng EAAG0OS

21:00 - 23:00: Tlopdotaon "St. Petersburg Ice Ballet- Kopvobpavotng", Méyapo Movoikig
Oeocarovikng
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Havemotuio Mokedoviog
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ANAAYTIKO ITPOTPAMMA XYNEAPIOY
Xapparo, 14 AekepPpiov 2013

Tomog Aie&oywyng: Tavemotpo Makedoviog
Eyvartiog 156, @socaiovikn 54006

Session 1: Financial Economics
09:00 - 10:30 Room: Aifovco Xvvedpicv

Session Chair: Constantinos Syriopoulos, University of Patras, Greece

Reexamining the Effect of Macroeconomic Variables in the Yield Curve: A Modified Affine
Multifactor Approach

Constantinos Syriopoulos, University of Patras, Greece

Anastasios Evgenidis, University of Patras, Greece

Exchange Rate Theories — Empirical Test of Absolute and Relative PPP Hypothesis
Georgios Loukopoulos, University of Patras, Greece

Foreign Direct Investment Inflows: Evidence from four Highly Distressed European Economies
Fotini Economou, Open University of Cyprus, Cyprus
Christis Hassapis, University of Cyprus, Cyprus

Financial Markets, Industrial Production and Asymmetric Price Transmission in North and South
of Euro-Zone
Athanasios Tsagkanos, University of Patras, Greece

Session 2: Financial Accounting |
9:00 - 10:30 Room: Aifovca Tniedrdokeyng

Session Chair: Georgios Papanastasopoulos, University of Piraeus, Greece

Explaining the Pricing of Accruals: A Global Analysis
Georgios Papanastasopoulos, University of Piraeus, Greece

Property Assets Fair Value Accounting under Uncertainty: Using Whole-life Property Asset
Valuation and PERT Probability Distribution Function

Anastasios Tsamis, Panteion University, Greece

Konstantinos Liapis, Panteion University, Greece

Growth Effects or Accounting Distortions: Evidence of the Accruals Anomaly in the U.K.
Leonidas Doukakis, University of Lausanne, Switzerland
Georgios Papanastasopoulos, University of Piraeus, Greece

Social Networks in Accounting Research
Andreas Andrikopoulos, University of the Aegean, Greece
Konstantinos Kostaris, University of the Aegean, Greece
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Session 3: Auditing
9:00 - 10:30 Room: ApgOsatpo 12

Session Chair: Apostolos Apostolou, Panteion University, Greece

Avaykarotnto Ihietorompévov Ecaotepikav Eieyktdv otnv EALGOa
PadAng Petéhag, [Tavemomuo Atvyaiov, EAAGOa

Mo Mrekidpne, Havemotiuio Atyaiov, EALGda

Avdpéag Kovtovmng, Iavemotuo Aryaiov, EAAGSa

Xtédha Zovvra, Tavemotio Atryoaiov, EALGSa

Recession's Impact on Market Perception of Audit Opinion: Evidence from the Eurozone
Countries

Panayiotis D. Tahinakis, University of Macedonia, Greece

Michalis P. Samarinas, University of Macedonia, Greece

Audit Remarks and Decision Making: Some Evidence from Greek Listed Firms
Apostolos K. Apostolou, Panteion University, Greece

Session 4: Financial Crisis
9:00 - 10:30 Room: ApgiBéatpo 13

Session Chair: Manthos Delis, University of Surrey, UK

Greek Fiscal Crisis and Repercussions for the Property Market
Prodromos Vlamis, Centre for Planning and Economic Research, Greece and University of
Cambridge, UK

Export Market Exit, Financial Pressure and the Crisis
Holger Gorg, University of Kiel, Germany
Marina-Eliza Spaliara, University of Glasgow, UK

Business Failure Prediction Using Neural Networks and Wavelet Neural Networks
Antonios Alexandridis, University of Kent, UK

Achilleas Zapranis, University of Macedonia, Greece

Eustratios Livanis, University of Macedonia, Greece

Prodromos Tsinaslanidis, University of Macedonia, Greece

H Eiqvuc] Xpnpoatoowkovopky) Kpion kov 1 Metéddoon g otig Xopeg g EE:  Epmepukn
Avadlvon pe IMolvpetafinte Garch Yrodsiypata

Baouukn Toiyin, [Mavemotiuo Makedoviag, EAAGO

Anpntpng Actepion, EXAnviko Avowkto Iavemotpio, EAAGSa

IMavvng Horavaotaciov, [Hoavemomuo Makedoviag, EALGSa

10.30-10.45 Coffee Break
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Session 5: Asset Pricing |
10:45 - 12:15 Room: Aifovco Xvvedpicv

Session Chair: Neophytos Lambertides, Cyprus University of Technology, Cyprus

The Impact of Growth Options and Distress Risk on Stock Returns via Idiosyncratic Skewness
Lenos Trigeorgis, Kings College, UK

Neophytos Lambertides, Cyprus University of Technology, Cyprus

Luca Del Viva, ESADE Business School, Spain

Diversification Asymmetries or Risk Factors
Vasilios Sogiakas, University of Glasgow, UK
Konstantinos Konstantaras, Heriot-Watt University, UK
Evangelos VVagenas-Nanos, University of Glasgow, UK

The Role of Liquidity Risk in Asset Pricing: Evidence from the UK Stock Exchange
Panayiotis G. Artikis, University of Piraeus, Greece

A Robust Pricing of a Specific US Structured Bond with Coupon
Anastasios Evgenidis, University of Patras, Greece
Costas Siriopoulos, University of Patras, Greece

Session 6: Financial Accounting 11
10:45 - 12:15 Room: Aifovea Tniedrdokeyng

Session Chair: Dimosthenis Hevas, Athens University of Economics and Business, Greece

Accrual-Based and Real Earnings Management before and after the Adoption of IFRS: The Case
of Greece

Aikaterini Ferentinou, Athens University of Economics and Business, Greece

Seraina C. Anagnostopoulou, Athens University of Economics and Business, Greece

Heterogeneity in the Application of IAS 36 and the Influence of Local Legal Institutions:
International Evidence

Nikolaos I. Karampinis, Athens University of Economics and Business, Greece

Dimosthenis L. Hevas, Athens University of Economics and Business, Greece

The Role of R&D Expenses in Earnings Management: Evidence from three Sovereign Debt
Challenged Countries
Panayiotis D. Tahinakis, University of Macedonia, Greece

Accounting Determinants of Stock Price Crash Risk

Dimitrios V. Kousenidis, Aristotle University of Thessaloniki, Greece
Anestis C. Ladas, University of Macedonia, Greece

Christos I. Negakis, University of Macedonia, Greece
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Session 7: Capital Structure
10:45 - 12:15 Room: Apgi@éatpo 12

Session Chair: Dimitrios Gounopoulos, University of Sussex, UK

Collateral Regulation and IPO-Specific Liberalization: The Case of Price Limits in the Athens
Stock Exchange

Stavros Thomadakis, University of Athens, Greece

Dimitrios Gounopoulos, University of Sussex, UK

Christos Nounis, Ministry of Finance, Greece

Andreas Merikas, University of Piraeus, Greece

Going Private through LBOs: Empirical Evidence from Europe
Apostolos Dasilas, International Hellenic University, Greece

Chris Grose, International Hellenic University, Greece

George Psarris, International Hellenic University, Greece

Non-Stationary Dividend-Price Ratios
loannis M. Neokosmidis, Aristotle University of Thessaloniki, Greece
Vassilis Polimenis, Aristotle University of Thessaloniki, Greece

Does it pay to invest in Higher Education? Evidence from US IPOs
Dimitrios Gounopoulos, University of Sussex, UK
Antonis Kallias, University of Sussex, UK

Session 8: Financial Markets
10:45 - 12:15 Room: ApgiO<atpo 13

Session Chair: Nikolaos Filippas, University of Piraeus, Greece

The Stock Markets — Effective Exchange Rates Co-Movement in Selected European Countries: A
Non-Linear Cointegration Approach

Christos Kollias, University of Thessaly, Greece

Stephanos Papadamou, University of Thessaly, Greece

Costas Siriopoulos, University of Patras, Greece

Long Range Dependence in World Stock Markets: New Evidence
Maria Skaperda, University of Patras, Greece

Costas Siriopoulos, University of Patras, Greece

Tassos Bountis, University of Patras, Greece

Intraday Analysis of the Limit Order Bias at the Ex-Dividend Day of U.S. Common Stocks
Vassilis A. Efthymiou, Athens University of Economics and Business, Greece
George N. Leledakis, Athens University of Economics and Business, Greece

Price Discovery in a Single Call Auction: Evidence from the Athens Stock Exchange
Panagiotis Anagnostidis, Aristotle University of Thessaloniki, Greece
George Papachristou, Aristotle University of Thessaloniki, Greece
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12.15-12.30 Coffee Break

Editors' Panel
12:30 - 14:00 Room: Aifovca Xvvedpiwv

'How to Improve Research in Accounting and Finance'
Session Chair: Dimitrios Ghicas, Athens University of Economics and Business, Greece

Panayiotis Theodossiou, Cyprus University of Technology, Cyprus
Dimitris Margaritis, University of Auckland, New Zealand
Manthos Dellis, University of Surrey, UK

14:00-15.00 Lunch

Session 9: Portfolio Management
15:00 - 16:15 Room: Aifovca Xvvedpiwv

Session Chair: Dimitris Margaritis, University of Auckland, New Zealand

Late Trading in Mutual Fund Shares — The Sequel
Dimitris Margaritis, University of Auckland, New Zealand
Moritz Wagner, University of Auckland, New Zealand

The Role of Education in International Portfolios During the Recent Financial Crisis
Udichibarna Bose, University of Glasgow, UK

Ronald MacDonald, University of Glasgow, UK

Serafeim Tsoukas, University of Glasgow, UK

Evaluation on the Criteria of Optimal Portfolio Selection: A Case Study of Greek Private Investors
Mihail Diakomihalis, TEI of Epirus, Greece

Alina Hyz, TEI of Piraeus, Greece

Grigorios Gikas, TEI of Epirus, Greece

Using the Arithmetic-Geometric Mean in Evaluating Portfolio Performance
Spyros Missiakoulis, Hellenic Open University, Greece

Dimitrios Vasiliou, Hellenic Open University, Greece

Nikolaos Eriotis, National and Kapodistrian University of Athens, Greece

Session 10: Banking Institutions
15:00 - 16:15 Room: Aifovea Tniedrdokeyng

Session Chair: Anastasios Tsamis, Panteion University, Greece

Stocks’ Prices around National Elections: An Event Study for the Case of Greek Banking Sector
Spyridon Repousis, University of Peloponnese, Greece

The Euro-Adoption and the Bank, Market, and Growth Nexus: New Evidence from EU Panels

10
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Andreas G. Georgantopoulos, Panteion University, Greece
Anastasios D. Tsamis, Panteion University, Greece
Maria-Eleni K. Agoraki, Panteion University, Greece

Bank Financing of SMEs in a Changing Financial Environment: The Experience of Greece
Participation to the Euro Zone

George Michalopoulos, University of Macedonia, Greece

Nikolaos Vogiatzis, University of Macedonia, Greece

Examining the Relationship between Value Relevance and Conservatism in the European Banking
Sector

Panayotis Manganaris, Aristotle University of Thessaloniki, Greece

Charalambos Spathis, Aristotle University of Thessaloniki, Greece

Apostolos Dasilas, International Hellenic University, Greece

Session 11: Asset Pricing 11
15:00 - 16:15 Room: ApgiOéatpo 12

Session Chair: Aristeidis Samitas, University of the Aegean, Greece

Asset Pricing: A Truth-Theoretic Approach
Andreas Andrikopoulos, University of the Aegean, Greece

Does the Economic Crisis Influences the Day of the Week Effect? Evidence from the Greek Stock
Market

Aristeidis Samitas, University of the Aegean, Greece

Evangelos Vasileiou, University of the Aegean, Greece

Asymmetric Jump Betas and Idiosyncratic Skews
Vassilis Polimenis, Aristotle University of Thessaloniki, Greece
loannis Papantonis, Aristotle University of Thessaloniki, Greece

Empirical Evidence of Behavioral Finance Theories in UK Stock Exchange
Spiridon Kariofyllas, University of Patras, Greece

Session 12: Investments and Performance Measurement
15:00 - 16:15 Room: ApgiOtatpo 13

Session Chair:  Dimitrios Ginoglou, University of Macedonia, Greece

Yvykprnikn EE€taon Tov [Mpoontik®v Exévovong peta&d g B. EALGdac kot tng Kdmpov katd ™
Avdpxera g Kpiong

lodvvng Aalapiong, [Mavemiomuio Maxedoviag, EALGda

Evotpdatioc Apavng, Havemotpuio Maxedoviag, EALGSa

Baouukn [avAidov, [Tavemotuo Makedoviag, EAALGO

Yoyypoveg Xpnupotoowkovopkés Ymnpeoieg otov Khado tov Elamoridoov, EEEMEN Ayopdc,

Hpoortikég kan [lpovroOicers Yo 10 Mériov Tov EAAnvikoy ELooradov
Kaoveotavtiva [ToAvyévn, EAAnvikd Avouctd Tavemorto, E LGS

11
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Baciietog Novvomoviog, [Tavemotio [atpov, EALGda
EXevBépiog Ayyerdmovdrog, [Tavemotiuo [atpov, EALGda

Agikteg Métpnong Amdédoong Apaotiyprotirov Awyeipiong Tpomelikdv Aoveiov Xteyaotikig
iotg
Avootdaciog Xatlne, TEI @escoarovikne, EALGSa

Development Paths in the Knowledge Economy: Innovation and Entrepreneurship in Greece
Panagiotis Liargovas, University of Peloponnese, Greece
Spyridon Repousis, University of Peloponnese, Greece

16.15-16.30 Coffee Break

Session 13: Accounting Issues
16:30 - 18:00 Room: Aifovca Xvvedpiwv

Session Chair: Panagiotis Tahinakis, University of Macedonia, Greece

Accounting Recognition of Employee Benefits and the Adoption of IFRS: Evidence from Greek
Listed Firms

Apostolos K. Apostolou, Panteion University, Greece

Konstantinos J. Liapis, Panteion University, Greece

An Empirical Investigation of Strategic Management Accounting in a Service Context
Odysseas Pavlatos, New York College, Greece

Deferred Tax Positions under the Prism of Financial Crisis and the Effects of a Corporate Tax
Reform

Evangelos Hytis, A.T.E.l. of Epirus, Greece

Evangelos Koumanakos, University of loannina, Greece

Costas Siriopoulos, University of Patras, Greece

The Information Content of Deferred Tax Components
Aggeliki D. Samara, University of Macedonia, Greece

Session 14: Corporate Finance
16:30 - 18:00 Room: Aifovca Tniedrdokeyng

Session Chair: Christos Nounis, Ministry of Finance, Greece

Discretionary Accruals and Real Earnings Management in Athens Exchange: A Corporate
Governance Approach focusing on Memorandum Era

Dimitrios Balios, National and Kapodistrian University of Athens, Greece

Konstantinos Paraskevopoulos, MSc, Accountant, Greece

Vasileios Zisis, University of Piraeus, Greece

Anpoéora IMpétaon ko Mpootacio Exevovtov, Merétn 610 Xpnpotictiipro ASiov AOnvov kota
v [gpiodo 2004-2013

12
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l'empyrog [énmoag, [avemotio Hatpov, EALGSa
Baciierog @ilog, [Tavemomuo Motpodv, EAAGSA

Xpnpatooikovopiki] Avaivon tov Opyaviopav Alpévav tov Aettovpyodv g AEKO
Muyon Ataxopyding, TEI Hreipov, EALGSa

Avaotacio Apovita, TEI Hreipov, EALGSQ

Evayyeria Koo, Tpdrela tg EALGd0G, EALGS

Intangible Assets from a Legal and a Finance Perspective: The Case of Polish Companies
Katerina Lyroudi, Hellenic Open University, Greece

Thomas Hatzigagios, University of Macedonia, Greece

Monika Bolek, University of Lodz, Poland

Session 15: PhD Session |
16:30 - 18:00 Room: Apgi@éatpo 12

Session Chair: Anestis Ladas, University of Macedonia, Greece

Accruals Quality in Eurozone Pre And Post Crisis
Evangelos Amoiridis, University of Macedonia, Greece

Examining Firms Characteristics that are Associated with Goodwill Impairments
Paraskevi Paliogianni, University of Macedonia, Greece

Hapamoinon Xpnpoatoowkovopuuk®v Koaraotdseowv: To ITinpogoproxéd Iepreyopevo g I'voung
10V Opkotdv Eieyktov atov Tponeliké KAdoo
Ekavi Damaskinidou, University of Macedonia, Greece

Audit Expectation Gap: Some Empirical Evidence from Greece
Eleftheria Karavasili, Msc, Atofaikavicé Nocokopeio @eocarovikng, EALGSa

Session 16: PhD Session 11
16:30 - 18:00 Room: ApgiOsatpo 13

Session Chair: Michalis Bekiaris, University of the Aegean, Greece

H IIowtnte g Asgttovpyios Ttov Ecmtepikov '‘Ereyyov vaé 1o Ilpispe tg Etapuaig
Awxvofépvnong
Xpiotiva I1. Baddon, [Maveriomuo Atyaiov, EAAGSQ

Xpnpotomototiki PHOpuion: Xvykprrikn ‘Epsvva
Avoaotocio Koravéln, [Tavemotiuo Moatpodv, EALGda

Zoykprrikiy Avaivon Amodocemv ko Piokov Apietov katd Markowitz Xaproguiaxiov, Ta oroia
Emiéyovror an6 to idto Universe pe q yopis v Xpion I'pappikav Iepropiopdv oto Mocootd
Yoppetoyng ota tpog Emhoyn Xaprtopuridkia

Xpucovra BovAyapidov, [Movemomuo Hotpdv, EXLada
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