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17TH ANNUAL CONFERENCE
PIRAEUS GREECE

HELLENIC FINANCE AND
ACCOUNTING ASSOCIATION

USEFUL INFORMATION

Venue Location

The 17" Annual Conference of the Hellenic Finance and Accounting Association takes
place in the University of Piraeus premices situated at M. Karaoli & A. Dimitriou St., 80,
Postal Code: 18534 Piraeus, Call Cenftre: (+30) 210 4142000, FAX: (+30) 210 4142328

Coffee Breaks
Coffee, tea and refreshments will be available during the conference

Lunch
Lunch will be served on Saturday, December 15" 2018 at 14.00

Certificate of Attendance
Certificates of Attendance will be provided at the Registration Desk

Smoking
Smoking is not permitted within the premises or in any enclosed spaces within the
University of Piraeus




17TH ANNUAL CONFERENCE
PIRAEUS GREECE

HELLENIC FINANCE AND
ACCOUNTING ASSOCIATION

Transportation

Take Bus Route 915 and get off at Adelfotis Kriton or Piperia stops. Alternatively, take Bus
Routes E90 or X?6 and get off at Venizelou stop.
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SCIENTIFIC COMMITTEE

Mpoedpog
MéNn

lodavvng Idppog, MNavemoTtiuio Mepaiidg

Mavayiotng AAe§akng, EOVIkO kal KamrodioTpiako MavemoTAuio ABnvav
Mavvng Avayvwortomoulog, University of Kingston, UK

Iepdiva AvayvwoTtomobAov, ESCP London, UK

Avépiag AvEpikdTovAog, MavemoThuio Alyaiov

Mavayietng Avépéov, Durham University, UK

Mavayietng ApTtikng, MavemoThuio Mepaidg

Mavayiotng AonuakotmovAog, University of Loughborough, UK
Anuntpiog AoTtepiov, Oxford Brooks University, UK

Anuntpiog Baagiheiov, EAANVIKO AvoIkTd MavemoTAUIo

Evdayyelog Bayevag, University of Glasgow, UK

Kevoravrivog Bépyog, University of Portsmouth, UK

Anuntpiog Tkikag, OIKovouikd MAvemoTAUIo ABNvVaY

Anuntpiog Fkivoyhov, MavemoThuio Makedoviag

Anuntpiog FfovvomouvAog, University of Bath, UK

EvOOHI0G Agpoipdkog, OIKOVOUIKO MavemaoThuio ABNvoV
AvyouoTivog Anuntpdg, EAANVIKO AVOIKTO MAVeoTHUIO

MixanA AiakopixdAng, MavemoThuio loavvivev

Aewvidag Aovkakng, HEC Lausanne, Switzerland

Baocikeiog Zong, NavemoTthuio MNepaicdg

ItéAAa Zovvra, MavemoTthuio Alyaiou

Mavayieatng @codoaiov, Texvoloyiko MavemoTiuio KOtrpouv, KOTTpog
ITabpog OwUadakng, EOvikO kal KamodioTpiakd MavemoTthuio ABnvav
NikoAaog Hpeiddtng, EOVIKO kal KamodioTpiakd MavemoTthuio ABnvav
Mapia ledonegidov, University of Montpellier, France

AnunTtpng Kaivobpyiog, EOVIkO kal KamosdioTplakd MavemoThuio ABnvav
'EAeva KaAotuxou, Texvoloyiko MavemoTtAuio Kommpoo, KOmpog
Avtevng Kalopag, University of Southampton, UK

Mevéhaog Kapavaoog, Brunel University London, UK
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Avaortaoia Komird, University of Warwick, UK
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Fewpylog KewvoTtavTividng, University of Chicago, USA
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AyarnToi NMpookekAnuévol, Tovedpol, Kupieg kal Kbplol,

TG KOAwoopilw oTo 17° ETHoio  Iuvédpio  TOL YuvééouoLv  EmoTnuovev
XPNUATOOIKOVOUIKNG  Kal  AovyioTIKNG  EMASoc T1ou  cuvlopyavaverar amd  Ta
MNMpoypduuata METATITUXIAKWV YmTouvdov TOL TuAUATOG AOVYIOTIKNG Kal
XENUATOOIKOVOUIKNG TNG IXOANG Emotnuov Aloiknong Emxeipricewy Tou MavemoTtnuiov
Makedoviag kal 1o Tunua Opydvwong kal Aloiknong Emxepnoemy TG IXOANG
Olkovouikay, Emmxepnuatikay kal Aiebvov Imouvdawyv Tou MavemoTnuiov Mepaidg Tou
PETOG CLUTTANPGVE KAl YIopTalel Ta 0ySOVTaA TN ATTO TNV ISpLOT TOL.

O LOVEEOUOG EXEl WG OTOXO TNV TTPOWONON Kal SIAXLON TNG EMIOTNUOVIKAG YVWONG, TTOL
O€ OLVEQPYAOIA WE TNV ETTIXEIONUATIKY KOIVOTNTA €LEATTIOTEN OTI Ba CLUPGAEl o€ éva Véo
avamnTugiako TTPOTLTTIO YIa TNV EAANVIKH oikovouia.

TKOTTOC TOL TLVESPIOL Eival N evBAPPLYON KAl TTPOWBNOCN TNG EMOTNUOVIKAG £0ELVAC OTA
YVWOTIKA TTedia TNG XPNUATOOIKOVOUIKAG KAl AOYICTIKNG, COUPBAANOVTAG OTNV KAAIEQYEID
TOL EMOTNPOVIKOL SIAAOYOL Kal OTNV AVATITLEN TWV ETTICTNUOVIKGV CLVEQYATI®V PETALD
TV MPEAQV TNG akadnuaikng koivotntag. To Iuvédplo @iNodolel, peca amd Tnv
TTAPOLCIACN TWV EMOTNUOVIKWY £0YACIOV, VA AVAADCE TA TREXOVTA EQELYNTIKA {NTAPATA
TTOL ATTACYXOAOLV TA YVWOTIKA AVTIKEUEVA TNG XPNUATOOIKOVOUIKAG Kal  AOYIOTIKAG
EmoTAung.

IT7a TTAQICIa TOL ZLVESPIOL BA TTAPOLOIACTOLY EQYATIES LWNAOL ETTICTNUOVIKOD ETTITTESOL
OTA YVWOTIKA AVTIKEIUEVA TNG XPNUATOOIKOVOUIKAG, AOYIOTIKAG Kal EAEYKTIKAG EmMOoTAUNG
kal Ba 606¢i n evkalpia yia avTaAAayn VE®V I6EV KAl aTTOWewy. H KeVTPIKA OUINid TOL
1700 ETAoIoL ZuvedpioL TOL TLVEECUOL EMOTNUOVY XPNUATOOIKOVOUIKNG KAl AOYICTIKAG
EAGSog, éxar TiTAO: “Long Energy Transitions, New Synergies in Finance" kai 6a
mmpayuaroroin®ei ammd Tov Professor Geoffrey Wood, Editor in Chief, British Journal of
Management, Dean, Essex Business School, Essex University.

Oa BEéAapE, TENOG, VA ELXAPIOTHOOLPE OCOLS CLVERAAAV OTNV EMITLXA SlOPYAVWON TOL
1700 EtThoIoL Xuvedpiov EmMoTnuOvVGV XpnuUaTOOIKOVOUIKAG Kal AoyIoTIKAG EAAGSOG kal
OULYKEKPIUEVA, TOLG €EKAEKTOUG TTOOOKEKANUEVOLG, TOLG SIAKEKPIUEVOLS OWIANTEG, TNV
OPYAVWTIKN KAl EMOTNUOVIKA ETITROTI, TOLG CLUPPETEXOVTEG OLVESPOLG-EQELVNTEG, TA PEAN
KAl TOLG MIAOLG TOL JLVEEOUOL KABWG KAl TOLG XOPENYOLS TOLG OTIOIoLG Bepud
ELXAPIOTOVE.

Me ekTipnon,

O Npodedpog Tov TLVSiooL

Xpnotog I. Neykakng, Kaényntnig

Koounropag IxoAng Emotnuoyv Aloiknong Emixeipnoewov
NMavemoTtnuio Makedoviag
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ALIOTILOI MOOCKEKANUEVO,
AyarinToi TuvadeApol,
AyarnToi Louvedpol,
Kupieg kar Kbplol,

Me 181aiTepn TIUA Kal xapd oag KAAWoopilw oTo 17° ETACIO LLvESPIO TOL ILVEECUOL
EmoTtnuovwy  XpnUaTOOIKOVOUIKAG  Kal  AoyIoTIKNG EAAASog (Hellenic Finance and
Accounting Association) Tou cuvdlopyavaveTal  @ETog  amd  Ta  MpoypdupaTta
MeTamTuxiakey Imouvdwyv (MMI) Tou TUAPATOS AOYIOTIKAG KAl XPNUATOOIKOVOUIKAG TNG
IXOANG EmoTtnuov Aloiknong Emixeipnoewy Tou Mavemotnuiov Makedoviag kal Tov
Tunuatog Opydavwong kal  Aloiknong Emxeipnoewy NG IXOANS  OIKOVOUIK®Y,
Emxeionuatikay kal AlEBvav Imouvday Tou MNavemoTtnuiov Mepaig.

To ZuVESPIO TOL ZLVEECHUOL XPNUATOOIKOVOMIKNG KAl AOYIOTIKAG EAANGSOG atroTeAel KGOE
XPOVO TNV ELKAIPIA CLVAVTNONG CLVASEAPWY OTO XWPEO TNG XPNUATOOIKOVOMIKNAG Kal TNG
AOYIOTIKNG EMOoTAUNG ammd OAO TOV KOOUO, KATAEIWMUEVWV OTEAEXDV TNG AYOPAG OAAG Kal
LTTOWNPIV SISAKTOPWY HE OKOTTO TNV AVTAAAAYH ATTOWEWY KAl TN SLIATNON EPELVNTIKWYV
BeUATOY AIXUNG GAAG KAl TREXOVTA OIKOVOUIKA ©éuata Tng EAANVIKAG kal AlgBvoDdg
OIKOVOUIAG TTOL PAG APOPOLY OAOULG.

Katd tn SIGpKeEIa TV TIEQACHEVMY ETQV TO CLVESPIO TOL TLVEECUOL PAG EXEl Yivel onuEio
avaeopdg OTNV akadnuaikn KoIVOTNTA. L& ALTO £XOLV TTAPOLCIACTE EPELVNTIKEG EQYATIES
TTOL E£XOLV TOXElI SNUOTCIELONG OE KoPLPAIa SIEBVN ETIOTNUOVIKG TTEPIOSIKA, KABWG £TIoONG
Exel 500¢i To Evavopa, pEca atod TIG ETTOIKOSOUNTIKEG CLINTATCEIG TWV CLPMPETEXOVTWY, YIA
TN YEVVNON VEQV £0ELVNTIKGV KAl OXl HOVO 166V OTO XWPEO TNS XPNUATOOIKOVOUIKAG KAl
NG AoYIoTIKAG EmOoTAUNG.

Ex pépoug TNG OpyavaTikKNG EMTEOTIAG, 0AG €LXAPICTOVUE YIQ TNV CLUMETOXN CAG KAl
eATTICOLME VIO HIA AKOPN POoPd TO QETIVO CLVESPIO TTOL PINOEeveiTAl OTO TAVETICTAWIO
MelPaItG VA avTaTIoKPIOE OTIG TIODOCSOKIEG OAWY COAG.

Me exTipnon,

O NMpoedpog NG EmoTnuovikng Emrpornig

lodavvng Idppog

Kaényntng AoyIoTIKAG

Tunua Opydvwong kai Aloiknong Emixeipnoecov

IxoAn OIKOVOUIKEV, EMXEIpnUATIKOV Kal AlgBvev ITTovsov
NavemoTnpio Mepaicdg
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[MAPAXLKEYH

14 AEKEMBPIOY 2018

14:00 - 15:00
15:00 - 15:30

Ai6ovoa:
AiBovoa Iuvedpiwv

15:30 - 16:30
AiGovoa:
AiBovoa Ivvedpicv

16:30 - 18:15
IUVTOVIOTAG:

ledavvng Xappog,
Mavemorthuio Nepaicdg

AiGovoa:
AiBovoa Iuvedpicov

18:15- 18:30

Eyypagig

‘Evapén Epyaciov Iuvedpiov - XAIPETIGUOG

Xaiperiopodg Mputavikav Apxcv MNavemoTtnuiov Mepaicdg

lodavvng Ioppog, Kabnyntig, Mpoedpog EmoTnuovikng EmTpomng 17ov
Etnoiou Tuvedpiov Xuvééopov EMOTNUOVGV  XPNUATOOIKOVOMIKAG KAl
AOYIOTIKNG EANGS0G, Tunua Opydvwong kal Aloiknong Emixeipnoewy,
MavemoTAuio Mepaldg

Xpnhotog I. Neykakng, Kabnyntig, Mpdedpog Iuvdiouov Emotnuovev
XPNUATOOIKOVOUIKAG KAl AOYIOTIKNG EAAGSOG, Koountopag IXOANG
EmoTtnuoyv Aioiknong Emxeipnoewy, TuAua AOYIOTIKAG Kal
XpPNUATOOIKOVOMIKNG, MavemoTAuio Makedoviag

Keynote Speech: Long Energy Transitions, New Synergies in Finance
Professor Geoffrey Wood, Editor in Chief, British Journal of Management,
Dean, Essex Business School, Essex University

Evotnra 1n: AilauecoAaPfnon - E§wéikacTikog XvupiBaocuog: Evvoia kai
Epappoyig

ITENlog Mavovodkng, T. MMpoedpog Aiknyoplkob ILAOyou Mepaid,

AIKNYOPOG AlIQUECTOAAPNTAG

Biktodpia Alobta, AKNyopog,  AlguecoAapntpia  kal - EkmaibebTpia

AlapecolapNnT@y, AleBvng Alaitntng Fellow ClArb

Ap. Anuntpng N1davarog, OpkwTOG EAEYKTAG AOYIOTAG

AidA&aiypa - Break

www.hfaa.gr info@hfaa.gr



NMAPAXKEYH

14 AEKEMBPIOY 2018

18:30 - 20:15 Evornra 2n: NavTidia

IUVTOVIOTAG: Avépiag Mepikag, MavemoTAuio Mepaicg

Avépéag Mepikag,

Kaénynrng, Navvng NAaroIdakng, AicLBOVWY TOUPOLAOG Maran Dry Management
MavemoTtnuio MNeipaicdg Inc. kar Mpoedpog TnG Intercargo

Ai6ovoa:

AiBovoa Iuvedpiwv
21:00 - 00:00 Gala Dinner

AiGovoa:
AiBovoa Xuvedpiwv
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XABBATO

15 AEKEMBPIOY 2018

Session 1:
Auditing

09:00 - 10:15
Room: Ai@ovoa
337

Session Chair:
Andreas
Andrikopoulos,
University of
Aegean

Session 2:
Banking

09:00 - 10:15
Room: Ai6ovca
338

Session Chair:
Konstantinos
Liapis, Panteion
University of Social
and Political
Sciences, Greece

Assessing the Effect of the CEO Skill on Audit Quality. The Case of the
European Banking Sector

Panagiotis Tachinakis, University of Macedonia, Greece

Michail Samarinas, University of Macedonia, Greece

Network Formation and Collaboration in Auditing Research
Andreas Andrikopoulos, University of Aegean, Greece
Michail Bekiaris, University of Aegean, Greece
Konstantinos Kostaris, University of Aegean, Greece

KaBopiouog Apoifcdv EAéyxou: Mia Avackomnon

Ayyehog ZwiTodg, TEI Avat. Makedoviag ©pdkng, ENNGSa

Xapahaptrog Imabng, ApioToTéAelo MNavemoTAuio @ecoalovikng, EANGSa
Baoiielog diAiog, MavemoTtiuio Natpayv, EANaSa

H Emiépaon tng Epappoyng twv Alarafewv tov Nopov 4449/2017 orTig
Emrtpotrég EAéyxov obpgwva pe Tov Kavoviouo 537/2014 tov Evpwraikob
KoivopouAiov

Avéptag KoutobTng, ATEl ©cocaliag, EAAGSa

MNavayiwtng Kuplakodykwvag, MNavemoThuio Alyaiov, EAAGSa

Assessing the Effectiveness of Internal Audit Units in Addressing Bank Fraud.
Evidence from the Greek Banking System
Georgios L. Vousinas, Hellenic Open University, Greece

Managing NPEs under Financial Crisis Conditions: A Synthetic Quick
Approach

Konstantinos J. Liapis, Panteion University of Social and Political Sciences,
Greece

Sotirios J. Trigas, Panteion University of Social and Political Sciences, Greece
Paris A. Patsis, Panteion University of Social and Political Sciences, Greece

New Evidence on Bank Income Smoothing using Micro Data
Eleftherios Aggelopoulos, University of Patras, Greece
Melpo lakovidou, University of Nicosia, Cyprus

Petros Lois, University of Nicosia, Cyprus

Antonios Georgopoulos, University of Patras, Greece

Do Board Structure and Compensation Matter for Bank Stability and Bank
Performance?

Maria Psillaki, University of Piraeus, Greece

Christina Mavrakana, University of Piraeus, Greece

18
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Session 3:
Special Issues in
Accounting
09:00 - 10:15
Room: Ai@ovoa
339

Session Chair:

John Filos, Panteion
University of Social
and Political
Sciences, Greece

Session 4:
Financial Risk and
Risk Management
09:00 - 10:15
Room: AiBovca
340

Session Chair:
Nikolaos Philippas,
Piraeus University,
Greece

A New Frontier in Accounting: Big Data and Blockchains as Tools of
Accounting and Auditing

Dimitrios V. Kousenidis, University of Macedonia, Greece

Anestis C. Ladas, University of Macedonia, Greece

Christos I. Negkakis, University of Macedonia, Greece

Aigdvy  Aiktoa EmMOTnHOVIKOV  ILvEPYAOI®V OTO  AVTIKEIHEVO TG
Al0IKNTIKAG AOYIOTIKAG

YITEAAQ ZoLvTa, MavemoThuio Alyaiov, EANaSa

Mapia MmroboovAa, MavemoThuio Alyaiov, EAAGSa

Fraud and Corruption Detection in Audit and Advisory Firms: A Socio-
Demographic Analysis

John Filos, Panteion University of Social and Political Sciences, Greece
Panagiotis Spanos, Panteion University of Social and Political Sciences,
Greece

Evangelia Pappa, Panteion University of Social and Political Sciences,
Greece

AfloAdynon Twv MNpoodiopioTik®dv Mapayoviwv KaBopiopod Miag
Xopag wg Popoloyikod Mapadticov

MNavayitng Taxvovakng, MavemoThuio Makedoviag, ENNGSa

AnunTpiog ToaAikng, MavemoTruio Makedoviag, EANada

The Drivers of the Profitability in the Insurance Sector: Evidence from the EU
Nonlife Insurance Market

Dimitrios G. Giantsios, University of Macedonia, Greece

Athanasios G. Noulas, University of Macedonia, Greece

Xpnuarodotnoeg  Mikpov  Emixeipnoewdv  Tpiv. &  HETA TNV
XpnuaromoTeTikn Kpion. H Mepimreoon Tng EANAdag

BaoiAeiog MNavvormmovAog, MavemoTAuio MNatpay, EAAGSa

XapaAautmog XapaAautiéng, EAANVIKO AvoikTo MavemoTtAuio, EANGSa
EAeLOEPIOG AyyeEAOTTOLAOG, MavemoTtiuio Matpay, EANAsSa

AVTVIOG MewpyoTTovAog, MNavemoTtiuio NMatpayv, EANaSa

Otwpia lepdpxnong NMnyov Xpnuarodotnong kai Ocwpia AvTioTadpiong
ong Xwpeg mov Evraxdnkav og Mpoypdupara Tov Evpcomdikod
MnxaviopobL ITaBepdTnTag pécw TV Mapayodvrov mov Emnpealouvv tnv
Kepahaiakn Aopn

recopylog Xardrvag, MavemoThuio Makedoviag, EANasa

Mapia MapkotrobAov, MavemoThuio Makedoviag, ENMasa

Yopeoy MNamadomovlog, MavemoTruio Makedoviag, ENNaSa

Capital Structure Determinants of European Llisted Companies: A cross-
country comparison

Nikolaos A. Kiosses. University of Macedonia, Greece

Athanasios G. Noulas, University of Macedonia, Greece
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Session 5:

Asset Pricing

10:30 - 11:45

Room: Ai@ovoa 337

Session Chair:
Panayiotis
Theodossiou, Cyprus
University of
Technology, Cyprus

Session é:
Corporate Finance
10:30 - 11:45

Room: AiBovca 338

Session Chair:
Panagiotis Artikis,
University of Piraeus,
Greece

www.hfaa.gr info@hfaa.gr

Risk Measures for Investment Values and Returns based on Skewed-
Heavy Tailed Distributions: Analytical Derivations and Comparison
Panayiotis Theodossiou, Cyprus University of Technology, Cyprus

The Effects of Oil Price Shocks on EU Consumer Sentiment: The Role of
Country's Oil Dependence

Styliani-lIris Krokida, Cyprus University of Technology, Cyprus
Neophytos Lambertides, Cyprus University of Technology, Cyprus
Dimitris A. Tsouknidis, Cyprus University of Technology, Cyprus

Are Arbitrageurs’ Actions Associated with Beta Changes?
Petros Messis, University of Macedonia, Greece

Antonis Alexandridis, University of Kent, UK

Achilleas Zapranis, University of Macedonia, Greece

Making the Link: Cash Holdings, Managerial Ability and Discretion
Efstathios Magerakis, University of Patras, Greece
Dimitrios Tzelepis, University of Patras, Greece

The Effect of Institutional Ownership on Firms’ Thrust to Compete
Panayiotis C. Andreou, Cyprus University of Technology, Cyprus and
Durham University Business School, UK

Franco Fiordelisi, University of Rome lll, Italy

Terry Harris, Durham University Business School, UK

Dennis Philip, Durham University Business School, UK

Is the Asset Growth Anomaly in the UK Explained by Equity Financing
Activities?

Panagiotis G. Arfikis, University of Piraeus, Greece

George A. Papanastasopoulos, University of Piraeus, Greece

Lydia Diamantopoulou, University of Piraeus, Greece

The Valuation Properties of the Rating to Economic Profit

Apostolos Ballas, Athens University of Economics and Business, Greece
Efthimios Demirakos, Athens University of Economics and Business,
Greece

Herding in Frontier Markets: Evidence from the Balkan Region

Foteini Economou, Centre of Planning and Economic Research,
Greece
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Session 7:
IPO
10:30 - 11:45

Room: Ai@ovoa
339

Session Chair:
Dimitrios
Gounopoulos,
University of Bath, UK

Session 8:

Financial Economics
10:30 - 11:45

Room: AiBovca

340

Session Chair:
Manthos Delis,
Montpellier Business
School, France

Do Multiple Credit Ratings Facilitate the Going Public Process?
Evidence from the U.S.A.

Marc Goergen, IE Business School, Spain

Dimitrios Gounopoulos, University of Bath, UK

Panagiotis Koutroumpis, Queen Mary University London, UK

Do Financial Expert CEOs Matter for Newly Public Firms?
Dimitrios Gounopoulos, University of Bath, UK

Panagiotis Loukopoulos, University of Strathclyde, UK
Georgios Loukopoulos, University of Bath, UK

Corporate Political Activism and Audit Fees: Evidence from Initial
Public Offerings

Dimitrios Gounopoulos, University of Bath, UK

Panagiotis Loukopoulos, University of Strathclyde, UK

Georgios Loukopoulos, University of Bath, UK

CEO Contract Horizons and IPO Performance
Dimitrios Gounopoulos, University of Bath, UK
Panagiotis Loukopoulos, University of Strathclyde, UK
Georgios Loukopoulos, University of Bath, UK

Foreign Currency Lending

Manthos D. Delis, Montpellier Business School, France
Panagiotis N. Politsidis, University of Sydney, Australia
Lucio Sarno, Cass Business School and CEPR, UK

Evaluating Countries’ Innovation Potential: An International
Perspective

Panagiotis Tziogkidis, Plymouth Business School, UK

Dionisis Philippas, SSCA School of Management, France

Alexandros Leontitsis, Dubai Data Establishment, UAE

Robin C. Sickles, Rice University, USA

A Methodology of Periodization and Analysis of Time Series Variables:
The Case of the Marxian Profit Rate of the European Union in the Period
1960-2016

Anastasios Sgouras, University of Patras, Greece

George E. Manousakis, University of Patras, Greece

George S. Androulakis, University of Patras, Greece

Foreign Direct Investments and Round Tripping between Cyprus and
Russia

Pavlos Kougioumtsidis, University of Nicosia, Cyprus

Petros Lois, University of Nicosia, Cyprus

Spyros Repousis, University of Nicosia, Cyprus Giannopoulos, University
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Panel Session: Panayiotis Theodossiou
Improving Researchin  Cyprus University of Technology, Cyprus
Accounting and

Finance Manthos Delis

12:00 - 14:00 Montpellier Business School, France
Room:

AiGovoa Iuvedpicv Dimitrios Gounopoulos

University of Bath, UK

Session Chair: George Panos

Gikas Hardouvelis, University of Glasgow, UK
University of Piraeus,

Greece

Lunch Lunch Break

14:00 - 15:00

www.hfaa.gr info@hfaa.gr
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Session 9:
Financial Markets
15:00 - 16:15
Room: Ai@ovoa
337

Session Chair:
Kyriaki Kosmidou,
Aristotle University of
Thessaloniki, Greece

Session 10:
Financial Reporting
15:00 - 16:15
Room: AiBovca
338

Session Chair:
Augustinos Dimitras,
Hellenic Open
University, Greece

Vice Chancellors Compensation and University Performance: Quality
vs Power?

Dimitrios Gounopoulos, University of Bath, UK

Georgios Loukopoulos, University of Bath, UK

David Newton, University of Bath, UK

Victoria Patsika, University of Southampton, UK

Market Design of an Energy Exchange: The Case of Greece
Filippos loannidis, Aristotle University of Thessaloniki, Greece
Kyriaki Kosmidou, Aristotle University of Thessaloniki, Greece
Georgia Makridou, ESCP Europe Business School, UK

Kostas Andriosopoulos, ESCP Europe Business School, UK

IPO Determinants of Delisting. Lessons from the Athens Stock Exchange
Yiannis K. Yiannoulis, TEl of Crete, Greece

Xpnon 1ng Oewpiag Avalvong Aaveavoviwv XapakTnpioTIKOV oThv
Avalvon Meroxcov

lwdvvng Kartoevog, MavemoThuio Matpdv, EAAGSa

AvaoTaolog Iyovpag, MavemoTthuio MNartpay, EANGSa

FecpPyIog AvSpoLAdkng, MavemoThuio Matpv, EANGSa

Accounting Conservatism and Corporate Social Responsibility

Seraina C. Anagnostopoulou, ESCP Europe Business School, UK
Andrianos E. Tsekrekos, Athens University of Economics and Business,
Greece

Georgios Voulgaris, University of Warwick, UK

New Greek Accounting Standards and Earnings Management
Augoustinos Dimitras, Hellenic Open University, Greece
George Peppas, Hellenic Open University, Greece

The Impact of Financial Crisis on Earnings Management: European
Evidence

Maria Kyriakou, Hellenic Open University, Greece

Augustinos Dimitras, Hellenic Open University, Greece

Changes in External Financing and Firm Operating Performance:
European Evidence

Olga-Chara Pavlopoulou-Lelaki, Athens University of Economics and
Business, Greece

Afroditi J. Papadaki, Athens University of Economics and Business,
Greece
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Session 11:

Financial Distress and
Financial Crisis

15:00 - 16:15

Room: AiGovoa

339

Session Chair:
Anna Merika, Deree
College, Greece

Session 12:
Public Sector
Accounting |
15:00 - 16:15
Room: AiBovca
340

Session Chair:
Michail Bekiaris,
University of Aegean,
Greece

How to Capture the Bimodal Distribution of Default Rates for Correlated
Borrowers: An Approach Tested on the Shipping Industry

Maria Ermolova, P.N. Lebedev Physical Institute, Russia

Andreas Merikas, University of Piraeus, Greece

Anna Merika, Deree College, Greece

Henry Penikas, P.N. Lebedev Physical Institute, Russia

H Emiépaon 1wV EAéyxwv Kepalaiwv (Capital Controls) oTig Tpamedeg TNG
EAAGSOg

BaaiAiki KouToiavn, TEl ©eocaliag, EAAGSa

AikaTepivn AbpoLdn, EAANVIKO Avoiktd MavemoTruio, EANGSa

Owpacg Xardnydylog, MavemoTAuio Makedoviag, EANGSa

Alaxeipion Kivéovev Kupepvoxopov ota MAaicia Ivpuoppwong HeE 1o
Néo l'eviko Kavoviouo yia ta NMpoowmka Asdopéva (GDPR)

Anuntpa Katoappid, MavemoTAuio Makedoviag, EANGSa

EvoTtpdTmiog AIpavng, MavemoTthuio Makedoviag, EANadag

H NpoPAcyn tov Mroxedotwv Kal n Opoloyévaa TV ALYHATOV TV
Emyxeipnoewv

NikoAaog Apvng, MavemoTtAuio loavvivay, EANasa

Evayyehog XOTNG, MavemoTtAuio lwavvivay, EANGSa

Fecopylog KoAiag, MavemoTtrhuio lwavvivey, ENNasa

Internal Audit Effectiveness in Public Sector: A Systematic Review of
Literature

Evangelia Pappa, Panteion University of Social and Political Sciences,
Greece

John Filos, Panteion University of Social and Political Sciences, Greece

H IOykAion AieBvov AoyioTikedv Mpotomev Kal Aigdvov Mpotdmeov
XPNUATOOIKOVOHIKAG Avagopdg uerag 181TIKob Kal Angocoiov Touéa
KawvoTtavrivog |. Aiatng, MNavTeio MavemoTAuio, EANaSa

Mavayiotng M. Imavog, Mavreo mavemoThuio, EAANaSa

General Government Financial Statement Information IPSAS
Convergence & Value Relevance

Michail Bekiaris, University of Aegean, Greece

Antonia Markogiannopoulou, University of Aegean, Greece
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Session 13:
Public Sector
Accounting Il
16:15-17:15
Room: Ai@ovoa
337

Session Chair:
Panagiotis Papadeas,
University of West
Attica, Greece

Session 14:
Doctoral Session
16:15-17:15
Room: Ai@ovca
338

Session Chair:
Georgios
Papanastasopoulos,
University of Piraeus,
Greece

Avapevopevn Epapuoyn tev IPSAS: MpokAnoeg kai OpiAn yia Toug
Ddoptig Tng Mevikng Kupépvnong

Mavayiwtng Namadéag, MavemoThuio ALTIKAG ATTIKAG, EANGSa

Iavépa Kotv, Oikovouiko MavemoThuio ABNvoy, EANGSa

Is there a Political Effect over the Reported Earnings of Greek
Municipalities during the Financial Crisis?

Sandra Cohen, Athens University of Economics and Business, Greece
loanna Malkogianni, Athens University of Economics and Business,
Greece

O Ivyxpovog Eocwrtepikog ‘EAeyxog oTo Anuocio Touéa kal ora
N.M.A.A.: H Nepinredaon Tov O.AE.A.
KawvaoTavtivog MamadomovAog, EAANVIKO AvoikTo MavemoThuio, EAAGSa

Agency Conflict and Investment Choices in Capital Markets: Social
Network Analysis

Kwvotavrivog KwoTtapng, NavemoTAuio Aiyaiov, EANGSa

AVEpEAG AVEPIKOTTOLAOG, MavemoTAuio Alyaiov, EANGSa

Bank Capital and Liquidity Creation in Europe

George Kladakis, University of Sheffield / SEERC, Greece

Lei Chen, University of Sheffield, UK

Sofirios K. Bellos, International Faculty of the University of Sheffield,
Greece

An Assesment of Audit Quality Determinants
MNapaokevn MNMaAnoyidvvn, NavemoTtiuio Makedoviag EANaSa

AoYIOTIK} AVTIHETOMION TG ATTOTIUNONG TV EmXapnotwy pacse 1wV
EAANVIK®OV AoyioTik®dv [Mpotomev Kai Tov  Aidvov MpoTtomeov
Xpnuaroolkovopikng Avagpopdg (AMXA)

Mapia Anuntpiov, MavemoTruio Makesoviag, EAAGSa

H Xuvao@opa Tng Movrehomoinong otov Topéa TnG EAEYKTIKAG
XplioTiva Papttidouv, MavemoThuio Makedoviag, EAANaSa
NikOAaog MpwTtdyepog, MavemoThuio Makedoviag, EAANaSa
Mavayiwtng Taxovakng, MNavemoTAuio Makedoviag, ENada
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Session 15:
Taxation
16:15-17:15
Room: Ai@ovoa
339

Session Chair:
Evangelos
Koumanakos,
University of loannina,
Greece

Session 16:
Special Issues in
Corporate Analysis
16:15-17:15
Room: Ai@ovca
340

Session Chair:
Dimitrios Ginoglovu,
University of
Macedonia, Greece

Investigating the Relationship between Tax Revenues and Tax Ratios: A
Research for OECD Countries

Kostantinos J. Liapis,Panteion University of Social and Political Sciences,
Greece

Evangelos D. Politis, Agriculture University of Athens, Greece

Dimitra Ntertsou, Panteion University of Social and Political Sciences,
Greece

CEO Dudlity and Tax Avoidance
George Kolias, University of loannina, Greece
Evangelos Koumanakos, University of loannina, Greece

®dopoloyikny Ivveidnon Kkai
DopodiaPpuyng oTig ApXig
Kewvaotavtivog N. @wTIaéng, AnpoKpITelo MNavemoTApIo @pakng, EANGSa
MNpo&pouog A. Xat¢dyAov, Anuokpitelo MavemoTtAuio @pdkng, EANGSa

MpdOeon yia Karayyshia Emeioobdicov

®dopoloyikd MioToTmoINTIKO:
Eraipicg
AYYENIKN Zapapd, MavemoTthuio Makedoviag, EAANGSa

Eumeipiky  Aigpedvnon o¢  Eionyuéveg

H Emispaon 1ng MNoiotntag tng Acitovpyiag Eccwrepikod EAéyxov oTov
PoAo mouv Aladpaparifel o EcwTepikdg ‘EAeyxog ortnv  Etaipikn
AlakuBépvnon Tev Eionypévaev Emxepnoswyv oto XA

XpioTiva M. Baddon, NavemoThuio Alyaiov, EAANASa

MixanA T. Mmrekidpng, MavemoTAuio Alyaiov, EANGSa

Another Case on Discounted FCF vs P2S Valuation: Privately Held
Food & Drinks Firms in Greece

Athanasios D. Karampouzis, University of Macedonia, Greece
Emmanouil Ginoglou, University of Macedonia, Greece

Dimitrios Ginoglou, University of Macedonia, Greece

The Impact of IFRS and Corporate Governance Practices Adopted by
Greek Banks on their Reporting Quality during Crisis

Panagiotis Ballas, Technological Educational Institute of Crete,
Greece

Alexandros Garefalakis, Technological Educational Institute of Crete,
Greece

Christos Lemonakis, Technological Educational Institute of Crete,
Greece

Vassiliki Balla, Independent Authority for Public Revenue, Greece

Estimating Social Impact of European Social Enterprises
Kristiana Jace, University of Patras, Greece

Athanasios Tsagkanos, University of Patras, Greece
Evangelos Koumanakos, University of loannina, Greece
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Session 17:
Financial Analysis
17:15 - 18:15
Room: Ai@ovoa
337

Session Chair:

Antonios Georgopoulos,

University of Patras,
Greece

Session 18:
Management and Cost
Accounting

17:15 - 18:15

Room: AiGovoa

338

Session Chair:
Anastasios Tsamis,
Panteion University of
Social and Political
Sciences, Greece

Amopadocsg Kepalaiovxikedv Emevédoewyv kal Texvikég A§iohoynong
oTig EAAnvikég Emixeipnoeig

Mihail Diakomihalis, University of loannina, Greece

loanna Kapakli, Greece

Financial Analysis of the Fresh Milk Industries in Greece: The case of
the Cooperative Company THESS GALA PIES

Sophia Nema, Hellenic Open University, Greece

Katerina Lyroudi, Hellenic Open University, Greece

Performance Analysis of Supermarkets using Accounting Data:
Literature Review, Identification of Research Gaps and a Proposed
Methodological Framework

loannis Lampropoulos, University of Patfras, Greece

Eleftherios Aggelopoulos, University of Patras, Greece

H TMAnpogopiakn Xpnoipydétnta TV Kepdoov.
Mpootyyion Tng Tbyxpovng BiBAloypaepiag

XpnoTtog Xatdndakng, MavemoTruio MNaTtpyv, EANaSa
AvTVIOG MewpyoTTovAog, MNavemoTthuio Matpav, EAANaSa

Mia OcpnTIKN

Exploring Cost Asymmetric Behavior within the Context of European
Non Listed Firms

Vassilios-Christos Naoum, University of Piraeus, Greece

Gerorge Papanastasopoulos, University of Piraeus, Greece

Panagiotis Selekos, University of Piraeus, Greece

Orestes Vlismas, Athens university of Economics and Business, Greece

The Impact of Top Management Team Characteristics and Historical
Financial Perfformance on Sirategic Management Accounting
Odysseas Pavlatos, University of Macedonia, Greece

Hara Kostakis, London School of Hygiene and Tropical Medicine, UK

Sticky Cost Theory and Firm's Evolution

Vassilios-Christos Naoum, University of Piraeus, Greece
Vasileios Zisis, University of Piraeus, Greece
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17° ETAC10 LLVESPIO
YuvééopoL EmMoTnNUOV@Y XpNUATOOIKOVOUIKAS KAl AOYIOTIKNG EAAGSOG
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17TH ANNUAL CONFERENCE
PIRAEUS GREECE

HELLENIC FINANCE AND
ACCOUNTING ASSOCIATION

XOPHIOI

MANENIZTHMIO MEIPAIQZ
IXOAH OIKONOMIKQN ENIXEIPHMATIKQN KAI AIEONQN ZMOYAQN
TMHMA OPTANQEIHEZ KAI AIOIKHZHE EMIXEIPHIEQN
MAKEAONIAZ

At 070 MANENILTHMIO
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