Hellenic Finance and Accounting Association
l Iivdeapos Emomuowin Xpniatoomwovosng Kt Aoyiotixins ExAados

160 ETHIIO IYNEAPIO

EKMTAIAEYLH - NAYTIAIA - TOYPIZMOL
[TYAQNEYL ANATTY=HX

:

v AN

OIKONOMIKO .

‘ NMANENIZETHMIO &
MANENIZTHEMIO AOHNON

MAKEAQNRIAS

www.hfaa.gr info@hfaa.gr

16
DEC
2017

Hilton Hotel
Athens, Greece




16° ETAC10 LLVESPIO
YuveEopoL EmMoTNUOV@Y XPNUATOOIKOVOUIKAS KAl AOYIOTIKNG EAAGSOG




HFAA

16TH ANNUAL CONFERENCE

ATHENS, GREECE
HELLENIC FINANCE AND
ACCOUNTING ASSOCIATION

PROGRAMME SUMMARY
December 15th, 2017

Friday,

12.00-13.00
13.00-14.00
14.00 - 15.00

15.30 - 16.00
16.00 - 18.00
18.00-19.30

Banking
Asset Pricing |
Financial Analysis

Opening Session
Main Panel Session |
Main Panel Session 1|

Room:
Room:
Room:

Room:
Room:
Room:

Saturday, December 16th, 2017

0%.00 - 10.00

10.00-11.00

11.00 - 12.00

12.00 - 14.00
14.00 - 15.00
15.00-14.00

16.00-17.00

17.00 - 18.00

Financial Accounting |
Managernial Accounting
Corporate Finance
Financial Crisis
Financial Markets |
Financial Markets il
Financial Reporting |
Fnancial Reporting Il
Initial Public Offerings
Panel Session

Lunch

Asset Pricing Il

Financial Risk & Risk Management

Financial Economics

PhD SESSION

Special Issues in Accounting & Finance |l

Taxation
Financial Accounting Il

www.hfaa.gr

Roorm:
Room:
Room:
Room:
Room:
Room:
Room:
Room:
Room:
Room:

Room:
Room:
Room:

Room:
Room:
Roorm:
Room:

info@hfaa.gr

Room:

Santorini4-5- 6
Santforni4 -5 -6
Santorinid-5-6
Santorini4-5- 6
Santorinid4-5-6
Santorini4-5- 6

Santorinl |
Santorini 2
Santorini 3
Santarini |
Sanforini 2
Santorinil 3
Santorini |
Santorini 2
Santorini 3
Santorini4-5-4

Santorini |
Santorini 2
Santorini 3
Santorinl |
Santorini 2
Santorini 3
Santorini |
Santorini 2



16TH ANNUAL CONFERENCE
ATHENS, GREECE

HELLENIC FINANCE AND
ACCOUNTING ASSOCIATION

HFAA

USEFUL INFORMATION

Venue location

The 16" Anmual Confarence of the Hellenic Finance and Accouniing Associalion takes ploce in the HILTON ATHENS Hotel
at 46 VASSILISSIS SOFIAS AVENUE, ATHENS, Postal Code: 11528, GREECE, TEL: +30-210-7281000. FAX: +30-210-7281111

Coffee breaks

Colfee, tea and refreshments wil be available during the conference.

Lunch

Lunch wil be served on Salurday, December 16" al 14,00,

Cerfificate of afiendance

Cerfificates of ottendance will be provided al the Regstration Desk

Smoking

Smoking s not permitted within the premises ar in any enclosed spaceas within the HILTON ATHENS Hotel.
Public fransport and taxi

By CarfTaxi

akl Avenue, which leads to M o0 Avenue, When you

0 Avenue, tum lett 1o Vassilissis e, Follow the road for roughity 1 kik sler ond the
wand side. Distance from darport: 30 km, The laxi ride from the airport to the hoted costs

Iake Attlki Odos Avenue and follow the Y1 exit to Katech

reach the end of Messog
Hilton Athens hotel is on the left
approxamately 38 EUR,

By Bus

Take Bus Route X95 and get off al "Missia” station, which is righ! across from the hotel. The cost of the ticket & 6 EUR per
person.

By Mefro

fisrnos” station, whech s situated 3-minutes’ walkng distance

Take the blue line towards Aigaleo and get ofl af “BEvar
from the holel. The cost of the ficke! & 10 EUR per person

www.hfaa.gr info@hfaa.gr
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16TH ANNUAL CONFERENCE
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SCIENTIFIC COMMITTEE

Mpoedpog AnpooBivng Xépag, , OIKOVOUIKO MavemaoTAUio ABnvov

MéAn Mavayiotng AAe§akng, EOVIkO kal KamrodioTpiako MavemoTAuio ABnvav
MNavvng Avayvwortomouhog, University of Kingston, UK
Iepdaiva AvayveoTtomobAov, ESCP London, UK
Avépiag AvEpikdmovAog, MavemoThuio Alyaiov
Mavayietng Avépéov, Durham University, UK
Mavayiotng AonuakoétmovAog, University of Loughborough, UK
Anuntpiog AoTtepiov, Oxford Brooks University, UK
Anuntpiog Baagiheiov, EAANVIKO AvoIKTS MaVemOoTAWIO
Evayyelog Bayevag, University of Glasgow, UK
®davog Bgpovong, Newcastle University, UK
Kwvoravrivog Bépyog, University of Portsmouth, UK
NikdAaog Boukeharog, University of Kent, UK
MNopyog Mewpyakomovlog, University of Amsterdam, The Netherlands
Anuntpiog Fkikag, Oikovopikd MavemoThuio ABNvVoV
Anuntpiog Mkivoyhov, MavemoTtiuio Makedoviag
Anuntpiog NovvomouvAog, University of Bath, UK
MavoAng AesobAng, Oikovouikd MavemoThuio ABNvaoyv
ELOOHI0G Agpoipdkog, Oikovouikd MavemaoThuio ABNvVoV
AvyouvoTivog Anuntedg, EAANVIKO AVOIKTO MAVETOTHUIO
MixanA AiakopixdAng, Texvoloyikd EkmraibeuTikd 16pvua Hreipou
MNopyog Adtong. MavemoThuIo ABNVGV
Aewvidag Aovkakng, HEC Lausanne, Switzerland
Mavayiotng @eodoaoiov, Texvoloyiko MavemoTAuio Kbrpou, Kutrpog
ITabpog OwUaddakng, EGVIkO kal KamodioTplakd MavemoThuio ABnvov
NikdAaog HpeidTng, EBvikd kal KamosdioTpiakd MavemoTthuio ABnvayv
Mapia leoongisov, University of Montpellier, France
AnunTtpng Kaivobpyiog, MNavemoTthuio ABnvav
'EAeva KaAotoxov, Texvoloyikd MavemoTtAuio Kommpoo, KOmpog
Avtodvng Kahbpag, University of Southampton, UK
Mevéhaog Kapavaoog, Brunel University London, UK
Zageipa KaoTtpivakn, University of Bath, UK
ANgEavspog Kovrovikag, University of Essex, UK
Avaortacia Komrd, University of Essex, UK
Kupiakn Koopidov, ApioToTéAelo MavemoTAuio @ecoalovikng
BayyéAng Kovpavakog, MNavemoTAuio loavviveoy
Anuntpiog Kovoevidng, ApIoToTéAEIO MAVETIOTAUIO @e0TaAOVIKNG
Feopylog KwvoTtavTividng, University of Chicago, USA
ANEEavspog Kworakng, University of Manchester, UK
Avéotng Aaddg, MavemoThuio Makedoviag
NedpuTog AaumepTidng, Texvoloyiko MavemoTAuio Kbrpou, KuTrpog
ITEPYIOG AePEving, AlcBveG MavemoThuio EANASOG

www.hfaa.gr info@hfaa.gr
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Fepylog Achedakng, Oikovouikd MavemoThuio ABnvov
KwvoTtavrivog Aiamng, MavTeio MavemoTtAuio Kolvavikay Kal MoAITIKGV EmMoTtnucy
Mavayietng AovkormovAog, University of Limerick, Ireland
Avaotdaoiog MaAAiapng, Loyola University of Chicago, USA
Anuntpng Mapyapirng, University of Auckland, New Zealand
Avépiag Mepikag, MavemoTAuIo Mepalidg

Avva Mepika, Deree College

AmooToAog MmmaAAag, Oikovopikd MavemoThuio ABNvoY
KevoTavrivog MmaAtdg, University of Essex, UK

Mavayiotng MovpdovkobTag, Long Island University, Columbia University, USA
Aewvisag MmapumomovAog, University of Glasgow, UK

MixaAng Mmrekidpng, MavemoTruio Alyaiov

KwvoTtavrivog Mmolog, University of Leeds, UK

NikoAaog MLAwVAag, EOVIKO kal KatrodioTpiakd MavemaoThuio ABnvaov
Xpnotog Neykdkng, MavemoTthuio Makedoviag

ABavaociog NovAag, MavemoTthuio Makesoviag

Xpnotog Nobvng, Ymovpyeio OIKOVOUIKGOV

Maveog N1ehng, University of Montpellier, France

MavoAng Savedakng, EOviko kal KamodioTpiakd MavemoThuio ABnvov
OeuioTokANG Mavrog, Zayed University, UAE

Appoéditn Namasdakn, Oikovouikd MavemoTApIo ABNvayY

Itépavog Mamaddpov, MavemoThuio @ecoaNAg

Fedpylog MamavaoTacomovAog, MNavemoTtuio Mepaig

doriog Naoiovpag, Molutexveio KoATNG

AyyeAIKn Tapapd, MNavemoTtnuio Makedoviag

AploTeibng Iapirag, MavemaoTrpio Alyaiou

Fewpyia ZIovyAé, Oikovouiko MavemaoThuio ABNvoy

XapdAapmog Imadng, ApioToTéAelo MavemoThuio @ecCaAAOVIKNG
Baoilkng Idylakag, University of Glasgow, UK

Kaotag Irabémouvlog, University of Manchester, UK

IwThpENG Itaikovpag, City University, UK

Be66wP0g TLPIGTTOLAOG, MNAVETIOTAUIO Alyaiov

KooTtag IupiomovAog, Zayed University, UAE

Mavayietng Taxuvakng, MNavemoTtAuio Makedoviag

Xpnotog T¢oRag, Oikovouiko MavemaoTAUIo ABNvov

ABavaoiog Toaykavog, MavemoThuio MaTtpoyv

Ayyelog Toakhaykavog, MNavemoTtnuio NedmoAig Mdagpog, KOmmpog
Avaortdaoiog Todung, MNavreo MavemoTAuio KolvevikaV Kal MoAiTkey EmoTtnudyv
MavoAng Toipirakng, MavemoTtAuio Mepald

KooTa ToAikag, University of Aston, UK

NikoAaog TpavAog, University of Surrey, UK

Aévog Tplyeadpyng, Kings College London, UK

loavvng ToahaBooirag, University of Glasgow, UK

Bacoikelog dikiog, MavemoTuio MaTpyv

www.hfaa.gr info@hfaa.gr
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Nik6Aaog ®iNimrrrag, MavemoThuIo Mepaicdg

looavvng dilog, MavTeio MavemoTAio Kovevikev kal MoNTIKGV EmoTtnucov
Xpnotog PAMdPOG, TexvVOAOYIKO EKTTAISELTIKO 16pLUA KPATNG

Mapia WoAAakn, MavemoTtAuio Mepaicg

Fkikag Xap&obPeAng, MavemoTtAuio Mepaidg

Mpodpopog XargoyAov, AnuokpiTelo MAvemoTAuIo ©pAkNG

ORGANISING COMMITTEE

Mpoedpog AnuooBivng Xépag , OIKOVOUIKO MavemoTApio ABnvayv

MéAn Anuntpiog NewpyobToog, OIKOVOUIKO MavemoThuio ABNVoV
Anuntpiog Mkikag, OIKovouIKo MavemoTruio ABnNvov
Kovoravrivog Apdakog, OIKovouIKo MNavemoTthuio ABnvay
EppavounA Kapovoavog, Oikovouikd MavemoTthuio ABnvay
AmooToAog MmaAAag, Oikovopikod MavemoThuio ABNvoY
Agpobsitn MNamadakn , Oikovouikd MavemoThuio ABnNvov
Imupidwv Imopov, OIKOVOUIKO MAvemoTAHIo ABNVY
Mavayieotng Taxvvakng, MavemoThuio Makedoviag
ABavaoiog Emiokotog , Oikovouikd MavemoThuio ABnvov
Feopyia ZIoLyAé , OikovouIKO MAVEMOTHUIO ABNVGV
Avépiavog Toekpékog, OIKOVOUIKO MavemaoTruio ABnvv
Avéotng Aaddg, MavemoTuio Makedoviag
AyyeAikn Tapapd, MavemoTnuio Makedoviag
Mapaokeovn MaAnoyidavvn, MavemoTAuio Makedoviag
MixdaAng Iapapivag, MavemoTruio Makedoviag

www.hfaa.gr info@hfaa.gr
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AyarnToi MNMpookekAnuévol, Tbvedpol, Kupieg kal Kbplol,

1OG KOAWOOPI{W, €K HPEPOLS TOL ILVEECUOL EMOTNUOV®Y XPNUATOOIKOVOUIKAG KAl
AoyloTIKNG EANASOG, oTo 160 ETolo TuvESPIO pe BéPa: «EKTTAiSeLON-NALTIANIA-TOLPICUOG:
MOAGVEG AvATTTLENGH.

‘Exovtag nén Slavboel hia pakpd TToPEId €TV, TO PETIVO ETHOI0 ZLVESPIO SIOPYAVQVETAI OF
pia KaBOPIOTIKA YIA TNV EAANVIKY) OIKOVOoWIa XOVIKA OTIyUr. O TOVEEOUOG £xeEl WG OTOXO TNV
mpowONon kal Sidxuon TNG EMOTNUOVIKAG YVOONG, TIOL O€ CLVEPYACIA HE TOLG
TTAPAYWYIKOVG  POPEIG €LEATTIOTEI OTI Ba oLPPAAEl oTnv  avamTuén TG EANVIKAG
olkovouiag.

H &nuiovpyia evog cOYXPOVOUL Kal ELENKTOL EKTTAISELTIKOL CLOTAPATOS TTOL Ba TTPOAYEI
NV apioTeia kal Ba cuvééetal APEca Pe TNV TTAPAYW@YIKA Sdiadikacia kal TNy ayopd
€PYAOIAC ATTOTEAE Eva OLOIACTIKO PrAKA TTEPIOPICHOL TNG AVACPAAEIAG TTOL AICOAVETAl,
onuEPQ, N véa yevia.

H vautiAia avaupiopntnta amoTeAel eévav 1oxupo TTOAVA YIA TNV EAANVIKR) OIKOVOUIKN)
SpactnEIoTNTA. H eAANVIKA vaALTIANIa TTapapével I0TOPIKA OTNV KOPLEN TOL KOOHOUL,
ATTOTEAGVTAC £5C KAl AIVEG TO ONUAVTIKOTEQO I0WG TTapAyovTa TNG SiEBvoLG OIKovouiag.
JOVETTRG, £vAg Ao TOLG PACIKOLS OTEATNYIKOLG OTOXOLS Ba TTPETTEN VA eival N avaAnwn
HETOWV Kal SPACEWV YIA TNV AVASEIEN TWV CLYKPITIKWV TTAEOVEKTNUATWV TNG YERYPAPIKAG
JAG TTEQIOXNG, N AvABABUION TNG VALTIKAG EKTTAISELONG KABWGS KAI N SNUIoLPYIA OTABEPOL
Kal PINIKOD VOUOBETIKOU KAl POPOAOYIKOL TTEQIBAANOVTOG.

O Touvpiopog amodederypéva Exel atrodeifel OTI SIaBETel TN SLVAUIKY VA EMITEAEI TOV TTIO
KOUPRIKO POAO OTNV €AANVIKA OIKOVOWIa CLPPBAANOVTAG OLOIACTIKA OTNV PEATICOON TV
OIKOVOUIKQV HEYEOWY TNG XWPAG. H edpaiwon kal avaPAbuion TV TTAPEXOUEVRV
TOLPICTIKAYV LTTNPECIAV KABWS KAl N TTEQAITERKD AVASEIEN TV TTONTIOTIKGOV BNCALPWY Ot
oLVOLACHO e TNV SNUICLEYIA VEWY EVAAATKTIKGV HOPPY TOLPICHOL ATTOTEAOLY LETPA
TTOL O EBVIKOG OXeSIATUOG YIa TNV TOLPICTIKA AVATTTLEN OPEIAEl VA TTEQINAUPBAVEI.

YTa TTAQiCIa TOL TLVESPIOL Ba TTAPOLOIACTOLY EPYATIEC LYNAOUL ETTIOTNUIOVIKOUL ETTITIESOL
OTA YVWOTIKA AVTIKEUEVA TNG XPNUATOOIKOVOUIKAG, AOYIOTIKAG Kal EAEYKTIKAG €MOTAWNG
Kal ©a 506¢i N ELKAIPIA YIA AVTAAAAYH VEDV 16V KAl ATTOYEWY.

TENOG, ONUAVTIKA OULUPROAN OTNV EMTLXIA TOL ILVESPIOL ATTOTEAEl N CULUPETOXN TWV

EKAEKTAV  TTDOOKEKANWEVV, TWV  OPIANTQV, OULVTOVIOT®V, TNG EMOTNUOVIKAG KAl

OPYAVWTIKNG ETTPOTING, TWV CUPHPETEXOVIWY OCLVESPWY, TWV HPEAQV KAl PIA®V TOL

YOVEEOHOL KABWG KAl TV XOPNYWY TTOL CLVERBAAAAY OLOIACTIKA CTNV TTEAYHUATOTTOINCN

ToL 1é0L ETnoIoL Xuvedpiov TOL ILVEECPOL EMOTNUOVY XENUATOOIKOVOUIKAG KAl
AOYIOTIKNG EAAGS0G TOLG OTTOI0LG BEPUA ELXAPICTOVLE.

Me exTipnon,

O Npodedpog Tov TuVsiooL

Xpnotog . Neykakng, Kaényntnig

www.hfaa.gr info@hfaa.gr
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AgIOTIHOI MTPOTKEKANUEVOL,
AyarnToi Louvedpol,
Kupieg kar Kbplol,

Me 181aiTepn Xapd Kal TP 0ag KAA®OOoPIZw, €K PEPOLS TNG OPYAVWTIKAG EMTEOTING, OTO
160 ETACIO ILVESPIO TOL LLVEECUOUL EMOTNUOV®Y XPNUATOOIKOVOUIKAG KAl AOYIOTIKAG
EANGSOG, TTOL PETOG CLVSIoPYAVVETAl ATTO TO TUNUA AOYICTIKAG KAl XPNUATOOIKOVOMIKNAG
NG IXOANG Aloiknong Emixeiprioewv Tou OlkovouikoL [MavemoTtnuiov ABnvav Kal 1a
MNpoypduuata METATITLXIOKGV IToLSV TOL TuAUATOG AOYIOTIKAG Kal
XPNUATOOIKOVOMIKNG TNG IXOAAG EmMOoTnuV Aloiknong Emixeipnoewy Tou MavemoTtnuiov
Makedoviag.

To ETACIO LLVESPIO TOL TLVEECUOUL EXEl Yivel TTAEOV EVAG TTAYIWUEVOG BeCUOG OTNY EAANVIKA
Akadnuaikry Koivotnta. A@evog, To ZLVESPIO CLUPGAAEl oTnV €EENEN TNG akadnuaikng
£PELVAG OTA YVWOTIKA AVTIKEIUEVA TNG XONUATOOIKOVOUIKAG Kal AOYIOTIKAG, HETa atmo Tnv
TTAPOLCIACN ETOTNUOVIKOV EQYACIAV TTOL AVAADLOLY TPEXOVTA EPELYVNTIKA {NTAKATA KAl
TOV ETTOIKOSOUNTIKO OXONAOUO ALTWV. APETEOOL, TO LLVESPIO ATTOTEAE HIa €LKAIpIa va
EavappeboLue pe KOAOLG @iAoLg atd TNV EAANGSa kal To e€wTepIkO, va CLOPIEOLUE
S5e0pOLG KAl VA TTPOWONCOLE CLVEQYATIES.

Ex pépoug NG OpyavwTIKAG EMTEOTIAG Oag eLXOUAI VA EXETE pIA ELXAPIOTN SIAPOVH OTNY
ABrva Kal ol EPYATieG TOL TLVESPIOL Va ATTOSEIXOOLY TTAPAYWYIKEG.

Me exTipnon

O Mpoedpog NG EmoTtnuovikng Emrpomng
AnpooBivng Xépag

KaénynTtng Xpnuatooikovouikng AoyIoTIKNG
Tunua AoyioTIKNG Kal XPNUATOOIKOVOUIKNAG
Oikovouiké NavemoThuio ABnvav

www.hfaa.gr info@hfaa.gr
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NMAPAXKEYH

15 AEKEMBPIOY 2017

15:00 - 15:15

Session 1:

Banking

12:00 - 13:00

Room: Iavrtopivn 4-5-6

Session Chair:
Stephanos
Papadamou, University
of Thessaly, Greece

Session 2:

Asset Pricing |

13:00 - 14:00

Room: Iavropivn 4-5-6

Session Chair:
Seraina C.
Anagnostopoulou,
ESCP Europe Business
School, UK

Eyypagpig

Pyro Terrorism in Greece? Greek Forest Fires August 2007 and the Impact
on Greek Banks Stocks

Spyridon Repousis, University of Nicosia, Cyprus

Petros Lois, University of Nicosia, Cyprus

On the Implementation of Tighter Banking Regulation during Distressed
Periods

Stephanos Papadamou, University of Thessaly, Greece

Dimitrios Sogiakas, University of Thessaly, Greece

Vasilios Sogiakas, University of Glasgow, UK

Kanellos Toudas, National and Kapodistrian University of Athens, Greece

The Correlation of Non-Performing Loans between the Four Greek Systemic
Banks before and during the Recent Crisis based on Accounting
Information

Apostolos G. Christopoulos, National and Kapodistrian University of Athens,
Greece

Petros Kalantonis, Piraeus University of Applied Sciences, Greece

Kanellos Tountas, National and Kapodistrian University of Athens, Greece

Financial Development, Foreign Banks and Quality of Governance:
Preventing the Worsening of Income Inequality

Areti Bouzioti, University of Piraeus, Greece

Emmanuel Tsiritakis, University of Piraeus, Greece

The Effects of Oil Price Shocks on the Prices of EU Emission Trading System
and European Stock Returns

Neophytos Lambertides, Cyprus University of Technology, Cyprus

Christos S. Savva, Cyprus University of Technology, Cyprus

Dimitris A. Tsouknidis, Cyprus University of Technology, Cyprus

Monitoring London Housing Market over the last 20 Years: Bubble Test at a
Borough Level

Panagiotis Petris, National and Kapodistrian University of Athens, Greece
Panagiotis Alexakis, National and Kapodistrian University of Athens, Greece
Georgios Doftsis, National and Kapodistrian University of Athens, Greece

Cross-Sectional Dispersion and Expected Returns
Thanos Verousis, Newcastle University, UK
Nikolaos Voukelatos, University of Kent, UK

Drivers of Ship Demolition Price by Region
Konstantinos Kondylis, Deree College, Greece
Anna Merika, Deree College, Greece
Andreas Merikas, University of Piraeus, Greece

www.hfaa.gr info@hfaa.gr



[MAPAXLKEYH

15 AEKEMBPIOY 2017

Session 3:

Financial Analysis
14:00 - 15:00

Room: Xavropivn 4-5-6

Session Chair:

George N. Leledakis,
Athens University of
Economics and Business,
Greece

15:30 - 16:00
Room: Xavropivn 4-5-6

www.hfaa.gr info@hfaa.gr

Value versus Growth: Evidence from the Indian Stock Market

lan R. Davidson, University of Sussex, UK

George N. Leledakis, Athens University of Economics and Business,
Greece

Shailendra K. Rai, Management Development Institute, India

Financial Analysts’ Cash Flow Forecasts
Olga-Chara Pavlopoulou-Lelaki, Athens University of Economics and
Business, Greece

Do Financial Analysts Care About FCPA Violations?

Apostolos Ballas, Athens University of Economics and Business, Greece
Efthimios G. Demirakos, Athens University of Economics and Business,
Greece

Reputation Driving Profitability: How Online Reviews Affect Financial
Performance

Seraina C. Anagnostopoulou, ESCP Europe Business School, UK

Dimitrios Buhalis, Bournemouth University, UK

loanna Kountouri, Athens University of Economics and Business, Greece
Eleftherios Manousakis, Athens University of ECconomics and Business,
Greece

Andrianos E. Tsekrekos, Athens University of Economics and Business,
Greece

‘Evapén Epyacicv Iuvedpiov - XaIpETIOUOG

A@poésitn Mamaddkn, Kabnyntpia, Mpoedpog Tou TUAUATOS AOYIOTIKAG
KAl XpNUATOOIKOVOMIKNAG, OIkovouiko MavemoThuio ABnvoyv

AnupooBévng  Xépag, KaBnynmg,  Tunua AOYIOTIKAG Kal
XpnuaTtoolkovouikhg, OIKoVouKO MavemoTtAuio ABnvay, Mpdedpog
Emotnuovikng EmTtpotng  1éov  ETAoiov  IuvedpioL  ILVEECTHOL
EmMOoTNUOVQV XpNUATOOIKOVOUIKAG KAl AOYIOTIKNG EAAGSOG

Xpnotog Neykdakng, Kabnyntng, Mpoedpog Iuvéiouov EmoTtnuovev

XpNUATOOIKOVOUIKAG Kal AoyioTikAG EAAGS0G, Koountopag TNG IXOAAG
EmoTnuav Aloiknong Emxeionoewy, MavemoTtiuio Makedoviag

15




NMAPAXKEYH

15 AEKEMBPIOY 2017

16:00 - 18:00

Kevrpikn Xuvedpiall
IUVTOVIOTAG:
EupavounA Zaveakng,
Kaényntig,

EBvIKO Kal
Kamoéiorpiako
MavemoTtnuio AGnvev
Room: Xavropivn 4-5-6

18:00 - 20:00

Kevtpikn Xvvedpia ll
IUVTOVIOTAG:

Avépéag Mepikag,
Kaénynrng,
Mavemortnuio MNepaicdg
Room: Xavropivn 4-5-6"

www.hfaa.gr info@hfaa.gr

rkikag Xap&obPeAng, Kabnyntig
MavemoTApio Mepaldg, 1. YTovpyog OIKOVOUIKOV

Navayiotng @codoaiov, Kabnyntig
Koountopag NG IXOANG Aioiknong kai Oikovouiag, TexvoAoyiKo
MNavemoTAuio KOTTpoL

Mavayidtng MovpdovkoiTag, Kabnyntng
Long Island N.Y. University, Mepiobikd FORBES

leavvng Mamadoyiavvng,
YuvTakTNG OIKOVOUIKOL PemopTal oTny Epnuepida "Kadbnuepivry'

Nnopyog A. Frovpdouixaing,
President and Managing Director, Phoenix Shipping & Trading S.A.

Nopyog Snpaddakng,
Founder and Managing Director of XRTC Business Consultants Ltd

©e66wpog IupIoTTovAog, KadnynTtng
MavemoTAuio Alyaiov
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Session 4:
Financial
Accounting |
09:00 - 10:00
Room: Xavropivn 1

Session Chair:
Georgia Siougle,
Athens University of
Economics and
Business, Greece

Session 5:
Managerial
Accounting

09:00 - 10:00
Room: Xavropivn 2

Session Chair:
Anastasios Tsamis,
Panteion University
of Social and
Political Sciences,
Greece

Management Forecasts and the Persistence of Earnings and Earnings
Components

Panagiotis I. Chronopoulos, Athens University of ECconomics and Business,
Greece

Georgia Siougle, Athens University of Economics and Business, Greece

The Cash Flow Anomaly for Profit and Loss Firms
Georgios Papanastasopoulos, University of Piraeus, Greece

Debt Maturity,
Conservatism
Seraina C. Anagnostopoulou, ESCP Europe Business School, UK
Aikaterini Ferentinou, University of Graz, Austria

Accounting-based Debt Covenants and Accounting

Earnings Management and Financial Sustainability in Greek Municipalities
Sandra Cohen, Athens University of Economics and Business, Greece
loanna Malkogianni, Athens University of Economics and Business, Greece

Aieéviy AoyioTika Mportoma, Mpobmoloyiouog kai 'EAeyxog oTtov 1816TIKO
Kal Anpéoio Topéa

Mavayidtng M. Imavog, Mdavreo MavemoThuio Kovavikay kai MoAITIKoY
Emotnuav, EANGSa

KewvoTavrivog |. Aiarng, Navreio MavemoTtApio Kovavikay kal MONTIKGV
EmoTnuav, EANGSa

AvaoTaolog A. Todung, Mdavreio MavemoTtruio KoveviKoV Kal MoNTIKGY
EmoTnudyv, EANGSa

lavvng A. ®iog, Mavreio MavemoThuio Kolvavikay kal MoAITIKGOV
EmoTnudyv, EANGSa

Management Accounting Innovations in a Time of Economic Crisis
Odysseas Pavlatos, National and Kapodistrian University of Athens, Greece
Hara Kostakis, London School of Hygiene and Tropical Medicine, UK

Mortality Rates Modeling Using Probability Distributions: Impact on Hospital
Costs

Panagiotis Andreopoulos, Harokopion University of Athens, Greece
Fragkiskos Bersimis, Harokopion University of Athens, Greece

Stelios Kotsias, The American College of Greece, Greece

George Zachos, University of the Aegean, Greece

H Emiépaon tng KooTtoAoyikng Aoung, Tov KOkAov ZwNg TeVv Mpoidvrov
Kal TV Eméiwkousvedv  Kootoloyikcv Ikomov otnv  EmAoyn
KooTtoloyikng Npooéyyiong améd 1ig EAAnvikég Biopnxavikég Emyeipnosg
Evdokia Toipopa, Texvohoyikd EkmaibeuTiko 16pvua @ecoaliag, EANGSa
MNpoSpouog XarloyAov, AnuokpiTtelo MavemoThuio ©pdkng, EAAGSa
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Session é:
Corporate Finance
09:00 - 10:00
Room: XavTopivn 3

Session Chair:
Evangelos
Koumanakos,
University of
loannina, Greece

Session 7:
Financial Crisis
10:00 - 11:00
Room: Xavropivn 1

Session Chair:
Georgios
Papanastasopoulos,
University of Piraeus,
Greece

www.hfaa.gr info@hfaa.gr

Assessing the Capital Structure & its Determinants of the European Small &
Medium-Sized Listed Firms

Dimitris Kenourgios, National and Kapodistrian University of Athens,
Greece

Geogrios A. Savvakis, National and Kapodistrian University of Athens,
Greece

FDI and Financial Restructuring in South Eastern Europe
George Anastasiades, The American College of Thessaloniki, Greece
Nikolas Hourvouliades, The American College of Thessaloniki, Greece

Asymmetric Effects on the Development of Social Enterprises in European
Union: A Bayesian Bootstrap Approach

Kristjiana Jace, University of Patras, Greece

Athanasios Tsagkanos, University of Patfras, Greece

Evangelos Koumanakos, University of loannina, Greece

The Determinants of Corporate Cash Holdings: Evidence from Greece
Efstathios Magerakis, University of Patras, Greece
Dimitrios Tzelepis, University of Patras, Greece

Accessing the Effect of Financial Crisis and Mergers on the Greek Systemic
Banking Groups in Greece and Abroad

Konstantinos J. Liapis, Panteion University of Social and Political Sciences,
Greece

Sofirios J. Trigas, Panteion University of Social and Political Sciences,
Greece

Paris A. Patsis, Panteion University of Social and Political Sciences, Greece

The Impact of Financial Crisis on the Capital Structure of Firms using a
Rolling Quantile Regression: Evidence from Greece

George Peppas, Hellenic Open University, Greece

Konstantinos Gkillas, University of Patras, Greece

Quantitative Easing and Government Bonds: Evidence from EU Periphery
Countries

Antonios Sarantidis, Hellenic Open University, Greece

Fotios Mitropoulos, Democritus University of Thrace, Greece

Konstantinos Kollias, Economic Chamber of Greece, Greece

MoTTiKOG Kivéuvog Kal MAakpooIKovoMiKa MeyéOn: H Mepimreoon Tng
EANGSag

XpNoTog PADPOG, TexvoAoyiko EkmmaibeuTikod I6pvpa Kpitng, EANGSa
Agpovid Mapiva PeptrouToika, Texvoloyikd EkmaibeuTikod 16pvpa Kpntng
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Session 8:
Financial Markets |
10:00 - 11:00
Room: XavTopivn 2

Session Chair:
Vasilios Filios,
University of Patras,
Greece

Session 9:

Financial Markets Il
10:00 - 11:00
Room: Iavropivn 3

Session Chair:
Athanasios

Tsagkanos, University

of Patras, Greece

www.hfaa.gr info@hfaa.gr

Destabilizing the Financial System via Banking Channel
Athanasios Tsagkanos, University of Patras, Greece
George Golfis, University of Patras, Greece

Vasilios Filios, University of Patras, Greece

Efficiency Measurement and Efficiency’s Convergence in the European
Property-Liability Insurance Markets

Dimitris Giantsios, University of Macedonia, Greece

Athanasios G. Noulas, University of Macedonia, Greece

Macroeconomic Indicators and Stock Price: An Empirical Analysis on
the United States Listed Oil Enterprises

Kyriaki Kosmidou, Aristotle University of Thessaloniki, Greece

Dimitrios Kousenidis, Aristotle University of Thessaloniki, Greece

Victoria Paftsika, Aristotle University of Thessaloniki, Greece

H Maykéouia Evomoinuévn kai  PuBuicpévn  Ayopd TV
XpnuUaToolkovopIK®V Mpoidviwyv Kai ol Aigdveig MoAiTikég Epapuoyng
™G. Ma@nuarikn Mpooctyyion Tov MovTéAov

©@davog MavayotovAog, NavemoThuio Makedoviag, EAAGSa

Owpag Xardnyaylog, MNavemoTthuio Makedoviag, EANGSa

Do Multiple Credit Ratings Facilitate the Going Public Process?
Corporate Bonds and Exchange Rate: Evidence from Different
Economic Levels

Konstantina Vartholomatou, University of Patras, Greece

Konstantina Pendaraki, University of Patras, Greece

Athanasios Tsagkanos, University of Patras, Greece

Sectors Stock Indices Aggregate Correlations and Expectations:
Evidence from the Greek Stock Market

Antonis Athanasiadis, PhD, Greece

Athanasios Noulas, University of Macedonia, Greece

Symeon Papadopoulos, University of Macedonia, Greece

loannis Papanastasiou, University of Macedonia, Greece

ECB’s Monetary Policy and Eurozone Sovereign CDS Spreads
loannis Katsampoxakis, University of Athens, Greece

The Differential Effect of M&As on Corporate Performance: Evidence
from Europe

Spyridon Gkikopoulos, Athens University of Economics and Business,
Greece
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Session 10: Financial
Reporting |

11:00 - 12:00

Room: Xavropivn 1

Session Chair:
Apostolos Ballas,
Athens University of
Economics and
Business, Greece

Session 11:

Financial Reporting Il
11:00 - 12:00

Room: Iavropivn 2

Session Chair:
Afroditi Papadaki,
Athens University of
Economics and
Business, Greece

The Impact of Labor Unionization on Monitoring Costs

Antonios Chantziaras, International Hellenic University, Greece
Emmanouil Dedoulis, Athens University of Economics and Business,
Greece

Stergios Leventis, International Hellenic University, Greece

Exploring the Relation of CSR Activities with Operating Activities
Apostolos Ballas, Athens University of Economics and Business, Greece
Natassa Filiou, Athens University of Economics and Business, Greece
Christos Vaisilis, Naoum, Athens University of Economics and Business,
Greece

Orestes Vlismas, Athens University of Economics and Business, Greece

The Effect of IFRS on Investment Decisions: European Evidence During
Crisis and Non Crisis Economic Conditions

Leonidas Doukakis, University of Lausanne, Switzerland

Konstantinos Kapellas, Athens University of Economics and Business,
Greece

Georgia Siougle, Athens University of ECconomics and Business, Greece

The Impact of Religiosity on CSR Reporting: Evidence from the US
Banking Sector

Anfonios Chantziaras, Durham University, UK

Emmanouil Dedoulis, Athens University of Economics and Business,
Greece

Vassiliki Grougiou, University of Macedonia, Greece

Stergios Leventis, International Hellenic University, Greece

The Impact of Labor Unionization on CSR Reporting

Antfonios Chantziaras, Durham University, UK

Emmanouil Dedoulis, Athens University of Economics and Business,
Greece

Vassiliki Grougiou, University of Macedonia, Greece

Stergios Leventis, International Hellenic University, Greece

Corporate Social Responsibility and Earnings Management: The Role
of Institutions

Apostolos Ballas, Athens University of Economics and Business, Greece
Natassa Filiou, Athens University of ECconomics and Business, Greece

Income Smoothing through Loan Loss Impairments over the Business
Cycle: The Case of Bank Business Units in Greece

Eleftherios Aggelopoulos, University of Patras, Greece

Antonios Georgopoulos, University of Patras, Greeceasilios
Giannopoulos, University of Patfras, Greece
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Session 12:

Initial Public Offerings
11:00 - 12:00

Room: Xavropivn 3

Session Chair:
Sandra Cohen,
Athens University of
Economics and
Business, Greece

Panel Session:
Improving Research in
Accounting and
Finance

12:00 - 14:00

Room: Xavropivn 4,5,6

Lunch
14:00 - 15:00

Executive Compensation and Tournament Incentives Around U.S. IPOs
Dimitrios Gounopoulos, University of Bath, UK
Georgios Loukopoulos, University of Bath, UK

Unionization and IPO Underpricing

Antonios Chantziaras, Durham University, UK

Dimitrios Gounopoulos, University of Bath, Greece
Stergios Leventis, International Hellenic University, Greece

Geopolitical Risks and IPOs Development

Dimitrios Gounopoulos, University of Bath, UK
Panagiotis Loukopoulos, University of Limerick, Ireland
Georgios Loukopoulos, University of Bath, UK

CEO Education Attainments and IPOs Growth
Dimitrios Gounopoulos, University of Bath, UK

Panagiotis Loukopoulos, University of Limerick, Ireland
Georgios Loukopoulos, University of Bath, UK

Anastasios Madlliaris, Loyola University of Chicago, USA
Panayiotis Theodossiou, Cyprus University of Technology, Cyprus
Manthos Delis, University of Montpellier, France

Dimitrios Gounopoulos, University of Bath, UK
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Session 13:

Asset Pricing Il
15:00 - 16:00
Room: Xavropivn 1

Session Chair:
Neophytos
Lambertides, Cyprus
University of
Technology, Cyprus

Session 14:
Financial Risk and
Risk Management
15:00 - 16:00
Room: Xavropivn 2

Session Chair:
Panayiotis C.
Andreou, Cyprus
University of
Technology, Cyprus

Mispricing and Asset Growth Anomaly
Neophytos Lambertides, Cyprus University of Technology, Cyprus

Beta Herding and Financial Integration in the Euro Area

Styliani-Iris Krokida, Athens University of Economics and Business,
Greece and Cyprus University of Thechnology, Cyprus

Spyros Spyrou, Athens University of Economics and Business, Greece

Variance Risk Premium and Equity Returns

Athanasios P. Fassas, University of Thessaly, Greece
Stephanos Papadamou, University of Thessaly, Greece
Avvapikn Ektipnon Ttov Mapapétpedv Tov CAPM  pe Movréha
Karaoraong Xcodpov

YTNPI0G A. NIKOAOTTOLAOG, TexVOAOYIKO EKTTaISELTIKO T6pLMA
Ocococaliag, ENasa

The Effect of Institutional Ownership on Firms’ Thrust to Compete: The
Implications for Crash Risk

Panayiotis C. Andreou, Cyprus University of Technology, Cyprus

Franco Fiordelisi, University of Rome |ll, Italy

Terry Harris, Durham University Business School, UK

Banks’ Discretion Over the Debt Valuation Adjustment for Own Credit
Risk

Minyue Dong, University of Lausanne, Switzerland

Leonidas Doukakis, University of Lausanne, Switzerland

Stephen G. Ryan, New York University, US

The Informational Impact of the Federal Reserve Regulatory Stress Tests
Konstantinos Voulgaropoulos, Panteion University of Social and
Political Sciences, Greece

Anastasios Tsamis, Panteion University of Social and Political Sciences,
Greece

Maria-Eleni K. Agoraki, Panteion University of Social and Political
Sciences, Greece
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Session 15:

Financial Economics
15:00 - 16:00

Room: Xavropivn 3

Session Chair:
Dimitris Kenourgios,
National and
Kapodistrian
University of Athens,
Greece

Session 16:
Special Issues in
Accounting and
Finance |

16:00 - 17:00
Room: Iavropivn 1

Session Chair:
loannis Filos,
Panteion University of
Social and Political
Sciences, Greece

www.hfaa.gr info@hfaa.gr

Probabilistic Characteristics of Overconfident Economic Agents
Panayiotis Theodossiou, Cyprus University of Technology, Cyprus
Polina Ellina, Cyprus University of Technology, Cyprus

Assessing the Impact of Unconventional Monetary Policy on the European
Banking Industry

Dimitris Kenourgios, National and Kapodistrian University of Athens,
Greece

Despoina Ntaikou, National and Kapodistrian University of Athens, Greece

ECB & the Credit Crunch in the Eurozone: Measures, Results & Policy
Proposals
Georgios L. Vousinas, Natfional Technical University of Athens, Greece

Performance Measurement of Internal Audit: A Balanced Scorecard
Approach

loannis Filos, Panteion University, Greece

Evangelia Pappa, Panteion University, Greece

Pantelis Papanastasiou, Technological Educational Institute of Crete,
Greece

Georgios Vousinas, National Technical University of Athens, Greece
Andreas G. Koutoupis, Technological Educational Institute of Thessaly,
Greece

O Ivpperoxikog Mpobmoloylopdg wg Méco loxvpormoinong Tng Afyng
Amogpdocewv TV OTA kai Alaxeipiong Tev Mépawv yia v YAomoinon
TV Avaykav 1V Tomkov Koiveviav

NIKOACOG ANpoOLAGG, OIKOVOUIKO MavemoTApio ABnvay, EAAGSa

Yavépa Kotv, Oikovouikd MavemoTtnuio ABnvayv, EANaSa

EmayyeAyarikn) Ikavomroinon Twv Merarayuévev EKTTAISELTIKGOV Of
AloiknTIKEG / OIKOVOHIKEG OEoelg

MixanA AlakopixdAng, TEl Hrreipov, EANGSa

EAévn MTToAoBivou, EAANVIKO AvolkTo MavemoTruio, EAAGSa

General Government Financial Statement Information Related with
Value Relevance of Accounting Data (Equity & Debt Analysis).
Comparison before and after IPSAS Convergence

Michail Bekiaris, University of Aegean, Greece

Antonia Markogiannopoulou, University of Aegean, Greece
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Session 17:

PhD Session

16:00 - 17:00
Room: XavTopivn 2

Session Chair::
Michail Bekiaris,
University of Aegean,
Greece

Session 18:
Special Issues in
Accounting and
Finance Il

16:00 - 17:00
Room: Iavropivn 3

Session Chair:
Dimitrios Ginoglou,
University of
Macedonia, Greece

Return and Volatility Spillovers in Four Balkan Countries
Dimitrios Angelidis, University of Macedonia, Greece

A§lohoynon Ecwtepikod EAéyxov pécw &vog Acgiktn Moidtntag tng
Aerovpyiag EcwTtepikob EAéyxov (IAFQ)

XpioTiva M. Baddon, MavemaoThuio Alyaiov, EAANaSa

MixanA I. Mmrekidpng, MavemoThuio Alyaiov, EAAGSa

Analysing Investing Patterns in Financial Markets using Social Network
Analysis

Konstantinos Kostaris, University of Aegean, Greece

AVEpEAG AVEPIKOTTOLAOG, MavemoTApio Alyaiov, EANGSa

Assessing the Performance of American and European Leveraged
Exchange Traded Funds

Georgios Tsalikis, University of Macedonia, Greece

Simeon Papadopoulos, University of Macedonia, Greece

Evaluation of Optimal Porifolio Criteria Selection: A Comparison of
Greek and Turkish Private Investors

Mihail Diakomihalis, Technological Educational Institute of Epirus,
Greece

Katerina Parra, Accountant, Greece

Derya Atlay, Mugla University, Turkey

The Impact of Data Breach Announcements on Firm Values: Biggest
Breaches of the 21st Century

llias Papadopoulos, University of Macedonia, Greece

Efstratios Livanis, University of Macedonia, Greece

The role of Supreme Audit Institutions in Administrative Burden
reduction

Athanasios Daskalakis, University of Macedonia and Greek Court of
Audit, Greece

Nikos Alabanos, University of Piraeus, Greece

Curriculum for Accounting Education in Higher Education Institutions.
Lecturers’ Perceptions

Athanasios Mandilas, Kavala Institute of Technology, Greece

Dimitrios Kourtidis, Kavala Institute of Technology, Greece

Eleftheria Panagiotidou, Kavala Institute of Technology, Greece
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Session 19:
Taxation

17:00 - 18:00
Room: Xavropivn 1

Session Chair:
Dimosthenis Hevas,
Athens University of
Economics and
Business, Greece

Session 20:

Financial Accounting Il
17:00 - 18:00

Room: Xavropivn 2

Session Chair:

Dimitrios Kousenidis,
Aristotle University of
Thessaloniki, Greece

Tax Research in Accounting: A Review of the Literature

Afroditi Ntokozi, Athens University of Economics and Business, Greece
Dimosthenis Hevas, Athens University of Economics and Business,
Greece

What Determines Corporate Effective Tax Rates? Evidence from Listed
Companies in Greece

Evangelos Chytis, Technological Educational Institute of Epirus, Greece
Mihail Diakomihalis, Technological Educational Institute of Epirus,
Greece

Nikolaos Arnis, Technological Educational Institute of Epirus, Greece
George Alexopoulos, Technological Educational Institute of Epirus,
Greece

«Ayamag tnv EAAG&a; Amodeign...n H Emidpaon tov MartpiwTicpob otnv
MpdBeon Twv EAAAVeV va Avagépouvv Emeaicodia dopodiapuyng oTig
Dopoloyikig ApXES

Kwvotavtivog N. ©TIadng, Anpokpitelo MNavemoTApio @pakng, ENasa
MNpo&popog A. XatdyAov, Anuokpitelo MNMavemoTAuio ©@pdkng, EANGSa

Conditional Conservatism and Audit Quality
Panayiotis Tahinakis, University of Macedonia, Greece
Michalis Samarinas, University of Macedonia, Greece

SEC Comment Letters and Stock Crash Risk

Dimitrios V. Kousenidis, Aristotle University of Thessaloniki, Greece
Anestis C. Ladas, University of Macedonia, Greece

Christos I. Negkakis, University of Macedonia, Greece

The Use of Deferred Taxation in the Banking Indusiry: Tool or Trouble
for Bank Recovery?
Angeliki D. Samara, University of Macedonia, Greece

Discounted Free Cash Flows vs Price-to-Sales Multiple Valuation: A
Case of Appraising Privately Held Food & Drinks Firms in Greece
Athanasios D. Karampouzis, University of Macedonia, Greece
Emmanouil Ginoglou, University of Macedonia, Greece

Dimitrios Ginoglou, University of Macedonia, Greece
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