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Aropyovatig
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XYNOIITIKO ITPOI'PAMMA

Hepiypappa Ipoypappartog:

Hapaockeon 17 Aekepfpiov 2010

15:40 - 16:00:
16:00 - 17:45:

17:45 - 18:15:
18:15-20:00:

20:30 - 23:00:

Xopetiopol

Yvliton eumepoyvoudvev - Enyeipnuatikéc Apactnpiotnteg kou Ilpoontikéc otnv
Kompo kot n Zopuepwvia Pociog — Kdmpov

Alddeypo

Yvlfmon eumeipoyvopdvov - O Tpanelikdoc Toupéag ot Kompo war EAAGSa,
Emevdvtikoi Kivovvor kar  Yrotipnon g [hiotoAnntikng Ikavotrag tg Kdmpov
Enionuo deinvo

Xapparo 18 Aekepfpiov 2010

09:15-10:30:
10:30 - 10:45:
10:45 - 12:00:
12:00 - 14:15:
14:15 - 15:30:
15:30 - 15:45:
15:45 -17:00:

Axadnuaikég Iapovoidoeig

Awddeypo

Axadnpaikég [Tapovoidoelg

I'edpa - Eotiatopio Kaindovia (I'ov. Ay. Avdpéov & Xp. Zdlov)
Axadnpaikéc [Mapovoidoelg

Avddepo

Axadnuaikég [Tapovoidoelg



9° ETHZIO LYNEAPIO TOY *YNAEXMOY ENIETHMONQN

XPHMATOOIKONOMIKHYX KAI AOTTETIKHYX EAAAAOX (H.F.A.A.)

Awopyovartig

TMHMA EMIIOPIOY, XPHMATOOIKONOMIKQN KAI NAYTIAIAX TOY

TEXNOAOTI'IKOY ITANEHIXTHMIOY KYITPOY

Hopaockevn 17 AekepPpiov 2010

Tomoc Ae&oywyne: Kripio Epmopikov kot Bliopnyavikotd EmpeAntmpiov Agpecon

Aewpdpoc Dpaykiivov PovoPert 170, 3045 Agpecdg

15:40 - 16:00: XopeTiopoi

1.

2.

3.

4,

Hovaywwtng @godociov, Kadnyntrg, Teyvoroywd IMavemomuo Kodmpov xor IIpdedpog
Emompovikng Oudoag Xvvedpiov

Avdpéog Mepikag, Kabnynme, IMovemomuo Ilepoid, IIpdedpog Tov  ZvVOEGHOL
Emomuoveov Xpnuatootkovopukng kot Aoyietikng EAladog (H.F.A.A.)

Avopéag  XZappidng, Kabnynmg wor  Xvvioviotigc  tov  Tunuoatog  Eumopiov,
Xpnuatoowovopukdv kot Navtidiog, Texyvoroywod [avemomimo Kompov

Anpntpng ZoAopwviong, [Ipdedpog Epmopikod kot Bliounyavikov Expeintmpiov Agpecov

16:00 - 17:45: Panel Session: Emysipnpotikés Apastnprétnres kot Ipoontikég oty Kdzmpo kan i

Yopgeovia Pociag — Kdrpov

Omintég:
1. MavBoc Mavpopdng, [Ipéedpog KEBE - “Emyeipnuotikég Apaotnprotnteg ot Komnpo”
2. Nikog Kvpwokidng, Deloitte - “H Kompog wg Awebvéc Emyeipnuatikd Kévipo kot to
doporoykd tng [Theovektpota”
3. Mavikog Towiing, PricewaterhouseCoopers - “®@oporoyikdé Kabeotdg g Zopewviag
Pooiog ko1 Kdnpov”
4. Twopyog Anuntpiov, Positive Consulting - “Emiyeipnuatiké [Thaicio otnv Konpo”
YovTOVIGTI|G:
Xpnotog 1. Neykakng, Kadnyntig, Mavemomuo Makedoviag Owovopkdv kot Kowvovikov
Emommuov

17:45 - 18:15: Avdreyupo



18:15 - 20:00: Panel Session: O Tpanelikég Topéag otn Kompo kow EALGda, ErevovTikoi Kivouvvol
Kot 1 Yrotipnon g Iotoinrtikiig Ikavétntog tng Kvmpov

Opunrés:

1. Muyding Zappng, ©. Yrovpyog Oucovopkov — “O Tparelikog Topéag otn Konpo”

2. Mavoing EovBakng, Kobnyntig, EOvuko kot Koamodiotprokd Ilavemotiuo ABnvav kot
Avtimpoedpoc g Marfin Investment Group — “Emevdvtikol Kivovvor Zyetikd pe t1g EAANvikég
Tpbmelec”

3. Néapyoc lmavvov, I'evikdg AtevBuvrrg, Zvvepyatikd Tapuevtiplo Agpecov - “Zuvepyatikd
Tapevtipro, Emonteia kot Enrevdvticoi Kivovvor”

4. Tovayuntng Oeodociov, Kabnyntig, Teyvoroywd Iavemotquio Kompov - “Ymotiunon tng
[MetoAnmTikng Ikavotntag tng Kompov™

UvVTOVIGTIG:
Kootog Mavpiong, Axadnuaikdc, Teyvoroywkd Iloavemotiuo Kompov ko Ilavemiotio
Konpov

20:30 —23:00  Emionpo deinvo



9° ETHZIO XYNEAPIO TOY EYNAEZMOY EINIZTHMONQN
XPHMATOOIKONOMIKHX KAI AOT'TETIKHX EAAAAOX (H.F.A.A.)

Aropyovatig

TMHMA EMIIOPIOY, XPHMATOOIKONOMIKQN KAI NAYTIAIAX TOY
TEXNOAOTI'TIKOY HANEIIIETHMIOY KYITPOY

ANAAYTIKO MPOT'PAMMA
Xapparo 18 Askepppiov 2010

Toémog Aeéaymyng: Kripto Avopéa Oepictokiéong
Teyvoroyud Hovemotiuo Konpov, Aepecdc'

Session 1
09:15 - 10:30 Room: Nicosia

Session Chair: Panayiotis Tahinakis - University of Macedonia, Greece

Earnings Management using Intangibles in Greece: Some Empirical Evidence
Panayiotis Tahinakis - University of Macedonia, Greece

Asset Impairments, Incentives for Earnings Management and Financial Reporting Efficiency
Dimitrios V. Kousenidis - Aristotle University of Thessaloniki, Greece

Anestis C. Ladas - University of Macedonia, Greece

Christos 1. Negakis - University of Macedonia, Greece

The Impact of Intangible Assets on Firms' Earnings Profitability: Evidence from the ASE
Dimitrios Ginoglou - University of Macedonia, Greece
Session 2

9:15-10:30 Room: Larnaka

Session Chair: Nikolaos Philippas - University of Piraeus, Greece

' ©a ypnotpomom0ovv ot aibovoeg: “Nicosia”, “Larnaka” kat “Paphos”.



Mutual Fund Performance Evaluation in a Thinly-Traded Stock Market: The Case of Greek
Equity Funds

Vassilios Babalos - University of Piraeus, Greece

Nikolaos Philippas - University of Piraeus, Greece

A Survey on Leveraged and Inverse ETFs
Gerasimos G. Rompotis - Senior Auditor - KPMG, Greece and Researcher - National and Kapodistrian
University of Athens, Greece

Implications of Outliers for Event Studies
Panayiotis Theodosiou - Cyprus University of Technology, Cyprus
Neophytos Lambertides - Aston Business School, UK

Recent Evidence on the Performance and Riskiness of Contrarian Portfolios
Emilios C. Galariotis - Audencia Nantes School of Management, France

Session 3
9:15-10:30 Room: Paphos

Session Chair: Manolis G. Kavussanos - Athens University of Economics and Business, Greece

The Determinants of Credit Spreads in the Global Shipping Industry
Manolis G. Kavussanos - Athens University of Economics and Business, Greece
Dimitris A. Tsouknidis - Athens University of Economics and Business, Greece

The Impact of Analyst-Market Disagreement on the Implied Cost of Capital
Michalis Makrominas - Frederick University Cyprus, Cyprus
Irene Karamanou - University of Cyprus, Cyprus

Performance of Family Business: Evidence from the UK
Panikkos Poutzouris - CIIM & Manchester Business School, UK
Christos Savva - Cyprus University of Technology, Cyprus

Session 4
10:45 - 12:00 Room: Nicosia

Session Chair: Dimosthenis Hevas - Athens University of Economics and Business, Greece

Measuring Conservatism in Greece
Anestis C. Ladas - University of Macedonia, Greece

The Impact of the IAS Adoption in the Decision Making of the Greek Companies: First Evidence
from the Manufacturing Sector

Dimitris Kleftodimos - Panteion University, Greece

Eleni Rogdaki - University of the Aegean, Greece

Sotiris Karatzimas - University of the Aegean, Greece

Did the Adoption of IAS 12 by Greece Increase the Value Relevance of Accounting Data? Some
Empirical Results
Dimosthenis Hevas - Athens University of Economics and Business, Greece



Session 5
10:45 -12:00 Room: Larnaka

Session Chair: Andreas Andrikopoulos - University of Aegean, Greece

H Ernidpoon tov Apoviikov Aoamovov kot dliov Kowvoviké-Owovopik@v Metafintdv otnv
Owovopki) Avantoén: M ‘Epevva yro v EALGOa pe v Avdivon Granger
Tdoog XtvAavov - University of Macedonia, Greece

Epneipucyy ‘Epgova Agpevvnong kot Ilpocsowopiopod tov Evéoemysipnowkov IHapaydvrov
Awnpnoypotnreg tTov Metamomtikov Movadov tng Heproéperog AMO

Muoni Nworaidng - TEI Kapdioc, EAAGOO

[epoepovn [oivypovidov - TEI Kapdarag, EALGSQ

Baoikerog Zovpmovridng - TEI Kapdarag, EALGSQ

ABavacioc Nucoroidong - TEI Kapdrag, EAAGON

Abavdaociog Mratliog - Apiototédeto [avemomuo Oescorovikne, EALGda

Finance: An Essay on Objects and Methods of Inquiry
Andreas Andrikopoulos - University of Aegean, Greece

Session 6
10:45 - 12:00 Room: Paphos

Session Chair: Andreas G. Merikas - University of Piraeus, Greece

Mergers and Acquisitions in the Shipping Industry
Dionysis Polemis - University of Piraeus, Greece
Dimitrios Gounopoulos - University of Surrey, UK
Andreas G. Merikas - University of Piraeus, Greece

Initial Returns of Deep Sea Shipping IPOs
Georgia Pazarzi - University of Piraeus, Greece
Dimitrios Gounopoulos - University of Surrey, UK

Concentration in Shipping: The Case of VLCC's

Andreas Merikas - University of Piracus, Greece

Anna Merika - The American College of Greece, Greece
Dionysis Polemis - University of Piracus, Greece

Anna Triantafyllou - The American College of Greece, Greece

Assessing the Hedging Efficiency of Futures Contracts on Single Routes from a Portfolio
Management Perspective

Kostas Theodoropoulos - University of Piracus, Greece

Andreas G. Merikas - University of Piracus, Greece

12:00 - 14:15

Teopa



Eotwotopio Kaindovio (F'ov. Ay. Avopéov & Xp. Zmlov)

Session 7
14:15 - 15:30 Room: Nicosia

Session Chair: Christos 1. Negakis - University of Macedonia, Greece

Compliance of Greek Banks to IFRS 7: Some Preliminary Evidence
Christos 1. Negakis - University of Macedonia, Greece

Paraskevi Paliogianni - University of Macedonia, Greece

Aggeliki D. Samara - National and Kapodistrian University of Athens, Greece

The Use of Fair Value for Fixed Assets' Valuation in Greece: Initial Evidence
Anestis C. Ladas - University of Macedonia, Greece
Aggeliki D. Samara - National and Kapodistrian University of Athens, Greece

To eheykTiKO endyyeipo petd v «Ilpdoivn Bipio»
Anpntproc Ntlavdrog - Opkwtoc Ereykthg -Aoyiotg, [Ipoéedpog Grant Thornton Hellas, EAAGSa

The Relation between R&D Expenditures and Earnings Management: Evidence from ASE
Mihalis Samarinas - University of Macedonia, Greece
Panayiotis Tahinakis - University of Macedonia, Greece

Session 8
14:15 - 15:30 Room: Larnaka

Session Chair: Costas Siriopoulos - University of Patras, Greece

Explaining House Price Changes in Greece

Dimitrios Gounopoulos - University of Surrey, UK

Andreas Merikas - University of Piracus, Greece

Anna Merika - The American College of Greece, Greece
Anna Triantafyllou - The American College of Greece, Greece

The Q-Gamma for Portfolios
Vassilis Polimenis - Aristotle University of Thessaloniki, Greece
Nikolas L. Hourvouliades - The American College of Thessaloniki, Greece

Measuring the effect of the ECB information flow-An empirical analysis

Dionisis Th. Philippas - University of Patras, Greece
Costas Siriopoulos - University of Patras, Greece

Session 9
14:15 - 15:30 Room: Paphos
Session Chair: Nikdloog . Mvlwvag - EOviko kor Kamodiotpioxo Iavemoriuio AOnvav, EALada

The Efficiency of VIX Futures Market — A Panel Data Approach
Athanasios P. Fassas - Pegasus Securities SA and University of Macedonia, Greece



Costas Siriopoulos - University of Patras, Greece

H Emniopaon g Ewayoyng IlpoOsopiokav Xvpforaiov otn Metafintotnte g Torlkig
Ayopag Metpntoic Hiexktpukiig Evépyerag

datiog I'. Koravilng - PuBuiotikn Apyn Evépyelog, EALGSa

NwoéAaog 6. Mviovdg - EOvico kot Kanodiotprakod [avemotiuo Adnvov, EAAGSa

Corporate Diversification Profiles and Firm Value
Panayiotis C. Andreou - Cyprus University of Technology, Cyprus & Durham Business School, UK
Christodoulos Louca - Cyprus University of Technology, Cyprus & Durham Business School, UK

Session 10
15:45 - 17:00 Room: Nicosia

Session Chair: Angelos A. Tsaklagkanos - University of Nicosia, Cyprus

The Effect of Taxation on European Integrated Area: Which Tax — Instrument Matter for Fdi
Attraction

Panagiota Mpoura - University of Patras, Greece

Antonios Georgopoulos - University of Patras, Greece

Tax Icentives and Capital Cost Differentials: The Case of Greece
Thomas A. Anastassiou - Athens University of Economics and Business, Greece
Angelos A. Tsaklagkanos - University of Nicosia, Cyprus

Linking E- Learnings to the Balanced Scorecard for Enable Sales Performance
Angelos Vouldis - Quality - Business Analyst Manager, Cyprus Import Corporation Ltd - Mercedes Benz,
Cyprus

Session 11
15:30 - 17:00 Room: Larnaka

Session Chair: George Theocharides - Cyprus International Institute of Management, Cyprus

Cross-Market Liquidity Shocks: Evidence from the CDS, Corporate Bond, and Equity Markets
Gady Jacoby - Seton Hall University, USA

George J. Jiang - University of Arizona, USA

George Theocharides - Cyprus International Institute of Management, Cyprus

Default Risk and US Takeover Activity

Panayiotis C. Andreou - Cyprus University of Technology, Cyprus & Durham Business School, UK
Christodoulos Louca - Cyprus University of Technology, Cyprus & Durham Business School, UK
Eleni Sophocleous - Durham Business School, UK

Disclosure Quality, Bid-Ask Spreads and Auditors Report
Athanasios Daskalakis - University of Macedonia, Greece and Hellenic Court of Auditors, Greece

Session 12



15:30 - 17:00 Room: Paphos
Session Chair: Stephanos Papadamou - University of Thessaly, Greece

Interest Rate Risk and Bank of England Operational Independence: Evidence from Bank and Life
Insurance Companies

Stephanos Papadamou - University of Thessaly, Greece

Costas Siriopoulos - University of Patras, Greece

Multistage investment options with optimal capital structure and financing constraints
Elettra Agliardi - University of Bologna, Italy and RCEA
Nicos Koussis - Frederick University, Cyprus

A Volatility Smirk that Defaults: The Case of the S&P 500 Index Options
Panayiotis C. Andreou - Cyprus University of Technology, Cyprus

Multinationality, Growth options and Real Options Awareness: Impact on firm Performance
Sophoklis Ioulianou - University of Cyprus, Cyprus

Lenos Trigeorgis - University of Cyprus, Cyprus

Tarik Driouchi - Cranfield University, UK



